Jorosop Ne 043601742
JIOBEPUTEJILHOT0 YIIPABJIEHUSI MY IIIECTBOM

r. Camapa « » 20 r.

Axyuonepnoe oougecmeo «KOIIEJIEB-BAHK» (JIunensus Ne  036-13988-001000 BbIJIaHa
Hentpansusim 6ankoM Poccuiickoit denepanmu « 12 » aBrycra 2016 rona), uMeHyeMoe B JalibHEHIIEM
«/loBepuTesbHBINA ynpasasiomuiny, B tuie 3amecturend [Ipeacenatens [Ipasnenus Xaneesa Jlenuca
MacxyroBu4a, IEWCTBYIOLIETO Ha OCHOBaHMU J{OBEpEHHOCTH, 3apErHCTPHUPOBAHHONH HOTapHUyCOM
r.Camapsr Ne ot . .20 1., C OTHOU CTOPOHBI,

, BBICTYMAIONINI TI0 HACTOSIIEMY
JIOTOBOPY B KaueCTBE YUPEAUTENS MOBEPUTEIBHOIO YIPABICHUS M HMEHYEMbId B JaibHEHIIEM
«Y4upenuTesb», C JPYrod CTOPOHBI, NMPH COBMECTHOM YyINOMHUHAaHMH — «CTOPOHBI», 3aKIIOYNIN
HACTOSAIINI JOTOBOP O HIDKECIIEAYIOMIEM:

1. Orlpe[(ene}me OCHOBHBIX TEPMHHOB, UCITIOJIB3YEMBIX B 10I0BOpE€.

1.1. banxoeckuii cuem 0osepumenbrhozo ynpasasouie2o - OTICIbHbI 0AHKOBCKUH CUET, OTKPBITHIH
JloBepuTenbHBIM yNPaBISIOIIMM B KPEAUTHON OpraHU3allMy W/Wid B noapasaeieHun banka Poccun amst
Leneil ympaeleHHs, XpaHEHUS W BeIeHUs 000COOJEHHOro ydera ICHEXKHBIX CPEICTB, MEPEOaHHBIX
[oBeputenbHOMY  yHOpaBisioUleMy  YupeauTeleM JOBEpUTENbHOTO  YIpaBiIeHHS B  IMOpSJIKe,
YCTaHOBJICHHOM HacTOsIIMM J[OroBOpOM, a TakXke IIOJYyYEHHBIX J(OBEPUTENBHBIM YIPABISIOIIUM IIPH
ucnonHeHnH Hactosamero JloroBopa. llepedeHp kKpeAWTHBIX OpraHW3AMN W/WIH TIOApa3eneHuii banka
Poccuu, B KOTOPBIX OTKpBITEI baHKOBCKHE cyeTa J[OBEPUTENBHOIO YIIPABISIIOLIETO, PACKPBIBAECTCA
VYnopapnsomyM Ha ero oQUIMAIbHOM CalTe B UHOOPMAUUOHHO-METEKOMMYHUKAUUOHHOU cemu

«Humepnemy

12, Hozoeop 0dogepumenvnozo ynpagnenus ( odanee no mexkcmy /lo20860p) -  0TOBOp, B
COOTBETCTBHM C KOTOPBIM YUpEAWTENb JOBEPUTEIHHOTO YHpaBieHUs Iepenaer JloBepUTEIbHOMY
YIpaBISIOLIEMY Ha ONpeJlesIeHHbI CpoK IMyIecTBO B 1OBEpUTEIbHOE yIpaBieHue, a JloBepurenbHbIi
YIPaBISIONINN 0053yeTCs OCYIIECTBIATH YIIPABICHHUE 3TUM UMYIIECTBOM B HHTEpecax Y UpeanuTels.

1.3. Hosepumenwvuntit ynpasaarowuii (Ynpasaarwwui) - AO «KOIIEJIEB-BAHK)».

1.4. Yupeoumenv _oosepumenvnozo ynpasnenusn (Yupeoumenp) — 0puaadeckoe Wi (GU3NIECKOES
JUIIO, SIBIISOMIEECS pe3naieHToM (HepesuaeHToM) PD, coOCTBEHHHKOM Iepe/iaBaeMbIX B JJOBEPUTEIHLHOE
yIpaBieHne IeHHBIX Oymar u (MJIM) JISHEXHBIX CPENCTB, MPEeIHA3HAYCHHBIX JUISI WHBECTHUPOBAHHS B
[IeHHbIE Oymaru.

1.5.  /Jlonycmumblii_ _puck _— PUCK, KOTOPBIA CIIOCOOCH HECTH KIUCHT, HE SBISAIOLIUICS
KBaIII/I(i)I/IHI/IpOBaHHBIM HWHBECTOPOM, Ha YCTAHOBJICHHOM MHBCCTULMOHHOM I'OPU30HTC

1.6. Hugecmuyuonnolit npoghuib Kiuenma - COBOKYITHOCTh TPEX IapaMeTPOB: MHBECTHUIMOHHOTO
TOPU30HTA, JOIMYCTUMOTO PUCKA U OKUIAEMOM TOXOTHOCTH.

17.  Hueecmuuuonuwvlii 20pu3onm — TIEpUO] BPEMEHH, 3a KOTOPBIH OMNPEAENAIOTCS OXKuaaeMmast
JIOXOJTHOCTD U IOITYCTUMBIN PUCK

1.8. Cmpamezus 0osepumebHoz2o ynpasienus (Mueecmuyuonnas cmpamezus) — HaOOp NPaBHIL,
MIPUHIMIIOB (JOPMHUPOBAHHS COCTaBA M CTPYKTYPhI IMYIIECTBA Y UpEAUTENS YIIPABICHUS U OTpaHUYCHUH,
B COOTBETCTBHM C KOTOPBIMU HOBepI/ITeHBHBIfI ynpaannomm‘/'I OCYHIECTBIIACT ACATCIBHOCTL I10
JIOBEPUTEIILHOMY YITPABIICHUIO.

1.9. Osrcudaemans _00x00HOCMb - NTOXOTHOCTH OT JOBEPHUTEIHHOTO YIpPABIEHHS, Ha KOTOPYIO
paccUnThIBaET KIIMEHT B pacCMaTPUBAEMOM WHBECTUIIMOHHOM TOPU30HTE.

1.10. Cmoumocmp UMyuiecmed, NPUHAMOo20 8 008epuneibHoe YynpasjieHue

1.10.1. B cayuae mepemaun YupeauresneM JlOBEpUTENHHOMY VIPaBISAIOLNIEMY HMYILECTBA B BHJE
JIEHEXKHBIX CPEACTB, CTOMMOCTh MMYIIECTBA, MPUHATOTO B JIOBEPUTEIHHOE YIPABICHHUE, OIMPEAEIIeTCs
KaK CyMMa JICHEXHBIX CPE/ICTB, 3a4MCICHHBIX YupeauTeneM Ha c4€T JloBEepUTEIbHOIO yIPABIIAIOIIETO.

1.10.2. B cayuae mnepemaun YupeaureneM JIOBEpUTEIHLHOMY VIIPABISIONIEMY HMYIIECTBA B BHUJIC
0e370KyMEHTapHBIX IMHCCHOHHBIX [IEHHBIX OyMar, CTONMOCTh UMYIIECTBA, IPUHATOTO B IOBEPUTEIHHOE



yIpaBieHHe, paBHA CTOMMOCTH IIEHHBIX OyMmar, ompefenéHHOW B MpHiIoKeHHH Ne- K HACTOSIIEMY
Jorosopy.

1.11. Jenb npuéma umyuwiecmea 6 0oeepumesibHoe YynpasjieHue

1.11.1. B cnywyae mnepenaun YupeauteieM JlOBEpUTEIHLHOMY YIPABISIIONIEMY HMYIIECTBA B BHJIC
JIEHEKHBIX CPEJICTB, THEM MpUEMa UMYIIECTBA B JOBEPUTEIHHOE YIIPABICHUE SIBISICTCS ICHDb 3aUMCIICHUS
cpencTB Yupenutens Ha cu€T JloBepUTETHFHOTO YIIPaBIISIONIETO.

1.11.2. B cnyyae mnepenaun YupeauteieM JlOBEpUTEIHLHOMY VIPABJISIOIMIEMY HUMYIIECTBA B BHJIC
0e370KyMEHTApHBIX OMICCHOHHBIX IIeHHBIX Oymar, AHEM npuéMa HMYIIECTBA B JOBEPHUTEIHHOE
yIpaBJIeHHE SBISETCS NeHb 3aUNCIICHUS IIEHHBIX OyMar Ha cueT Jlerno JloBepuTenThHOr0 yIpaBIIsFOIIEro.

1.12. Jlenb 8bl600a umywiecmea u3z 006epumenbHo20 YRpasieHus

1.12.1. B CJIyda€ BbIBOJa MMYUICCTBA B BUJAC ACHCKHBIX CPCIACTB, I[HéM BbIBOJAa UMYIIECTBA SBJIACTCSA
ACHb CIMCaHusA CPEACTB CO cuéTa I[OBCpI/ITeJ'II)HOFO YIPpaBJIAOMICTO.

1.12.2. B cnyuae BbIBOJIa UMYILIECTBA B BUAE O€3T0KYMEHTAPHBIX AMHUCCHOHHBIX [EHHBIX Oymar, THEM
BBIBOJIa MMYILECTBA SIBJSICTCS JI€Hb CIUCAaHUS I[EHHBIX Oymar co cuera Jlemo JloBepuTensHOro
YIIPABIISIOMIETO.

1.13. Bazoeaa cmoumocms umyuiecmea Yupeoumens

1.13.1. bazoBasi CTOMMOCTh HMYIIIECTBA YUpEIUTENsl paBHA CTOMMOCTH UMYILECTBA, ONPEACIEHHON MPH
ero npuéme, HayuHas ¢ KaJICHAAPHOIO JHs, CIEIYIOLIETO 3a JHEM NPHUEMA UMYINECTBA YUpEIUTENs B
JIOBEPUTEIILHOE YIIpaBieHue. Ecin nepenaya MMyIecTsa IPOU3BOAUTCS YaCTIMHU, TO ba3oBas CTOUMOCTb
UMYIIECTBA YUpeauTeNs paBHA CTOMMOCTH MEPBOM YacTH HMYIIECTBA, ONPEAENEHHON NIpH €€ Ipuéme,
HayuHas C KaJEHAAPHOTO JHs, CISAYIOIIEro 3a AHEM NpUEMA MEPBOM YacTU UMYIECTBA YUpEIUTENsS B
JIOBEPUTEIILHOE YIIPABIICHHUE.

1.13.2. B cnyyae mONONMHUTENHHOH Mepeqadu uMymiecTBa ba3oBas cToMMOCTh UMyIIECTBa Y UpeAUTEINS
SIBJISIETCSI  YBEJIMYEHHOW BEJIIMUMHON, HAYMHAs C KAJICHJAPHOTO [JHA, CIEAYIOLIEro 3a JHEM
JOTIOJIHATENBHOTO  IpuéMa HUMyIIecTBa  YUpeauTens B JOBEpUTENbHOE ympasieHue. Ecmn
NEpBOHAYaJbHas Iepefaya MMYIIECTBA IPOU3BOJUTCS 4YacTsAMH, ba3oBag CTOMMOCTH HMMYyILECTBA
VYupenurens sBISETCS YBEJIWYEHHON BEIMYMHOM, HAYMHAS C KAJICHJAPHOTO JHS, CJIEIYIOUIET0 3a JHEM
mpuémMa O4epeHON YacTH UMYIECTBAa YUpEAUTENs B IOBEPUTENIHOE ylpaBiieHue. ba3oBas cToMMOCTb
UMYIIECTBA YUpEIUTeNs YBEIWYMBAECTCS B pa3Mepe CTOMMOCTH HMMYILECTBa, OINPENENEHHON IpU
JIOTIOTHUTENBHOM NpUEMeE (TIpruéMe TOTIOTHUTEIHHON YacTH).

1.13.3. B ciydae BeIBOjga WMyIlIecTBa YupenuTeno, ba3oBas CTOMMOCTh HMMYIIECTBA YUpeIUTEIs
SIBJIICTCS. YMEHBIIICHHOW BEJIWYMHOM, HAYMHAs C KaJCHIAPHOIO JHS, CJICIYIOIIEro 3a JHEM BBIBOJA
UMyIIeCTBa YupeauTento. Eciau BhIBOA MMYIIECTBA M3 JIOBEPUTEIBHOTO YIIPABJICHUS MPOU3BOIUTCS B
MOJHOM CyMMe, TO, HAuWHas C KaJCHIAPHOTO JHSA, CJEAYIOMero 3a JIHEM BBIBOJA HMYIIECTBA
VYupenurento, bazoBast cCTONMOCTh HMYIIIECTBA PaBHA HYIIIO.

1.14. Hpubsine - non0XKUTEIIbHAS PA3HULIA JIOXO/I0B OT JOBEPUTEIHHOIO YIIPABJICHUS UMYIIIECTBOM H
pacxoJioB JIoBEpUTENBHOTO YITPABIISIOIIETO 110 JAHHOMY JIOTOBOPY.

1.15. Yobimox - orpunatenbHas pa3HUIlA JOXOJOB OT JOBEPUTEILHOTO YIPABICHHUS UMYIIIECTBOM U
pacxoJioB JIoBEpUTENBHOTO YITPABIISIFOIIETO 110 JAHHOMY JIOTOBOPY

1.16. Boizooonpuoopemamenem 1o nanaomy Jloropopy siBisiercs Yupeauresb yIpaBaCHHsL.

2. IIpenmet morosopa.

2.1. JloBepuTenbHBIN yOpaBIAOMMid 00s3yeTcss 32 BO3HATPaXKICHHE B TEUEHHE ONPENETICHHOIrO
HACTOSAIINM JIOTOBOPOM CpOKa OCYIIECTBISITH B WHTEpecax YUpeAWTeNsl YIpaBlIeHHE MPHHATHIM OT
Yupenuresnsi UMyIIECTBOM, IPUHAAJISKAIINM €My Ha IpaBe COOCTBEHHOCTH.

2.2. Y4ypeaurens TOBEPUTENBHOTO YIPABIEHUs MPENOCTABIAET [[0OBEpUTENBHOMY YIIPABISAIOLIEMY
UCKJIIOUUTEIBHOE IIPaBO BBIOOpAa HaMJIydIIero crocoba pAeHcTBUH B OTHoweHMH [MyiecTsa,
NEPEaHHOIO B JIOBEPUTEIBbHOE YIIPaBICHUE. YUpEOUTENb YIPABICHUS COIVIACEH C TEM, YTO JIHOObIE
JercTBUs [JoBEpUTENBEHOTO YIIPABIISIONIEIO COBEPIIAIOTCA UM B UHTEpEcax Y UpeauTers.



2.3. [lepemawa wmmymiecTBa He BiI€YeT 3a COOOW mTepexoma MpaB COOCTBEHHOCTH Ha HETO K
JloBepuTenbHOMY YIIPaBIISIOMIEMY.

2.4. VYupenuTenb rapaHTUpyeT, YTO HA MOMEHT 3aKJIIOUeHHs HacTosamiero JloroBopa, MMYyIIECTBO,
nepeaHHoe B JOBEPHUTEILHOE yIpaBlieHHEe, HE SBIACTCS MPEAMETOM 3aora, He 0OpEMEHEHO MpaBaMHu
TPEThUX JUI], TPABOIPHUTA3AHUS M 3asBIEHHBIE B CyA€OHOM TMOpSAKE MpaBa TpeOOBaHWS Ha HETO
OTCYTCTBYIOT.

3. HNmymecTBo, mepegaBaeMoe B A0BepHTEIbHOE YIIPABJIeHHE.
3.1. VYupeautens nepenaet JJoBepUTEIBHOMY YIPABISIOLIEMY CIIEAYIONIEEe UMYILIECTBO:

3.1.1. JleHexHble CpeaCTBA B CyMME

JleHe)KHbBIE CPEICTBA MIEPEUUCIIAIOTCS OC3HATMIHBIM ITyTEM CO CYeTa Y UpeIuTeNis:
Ne B

no czzedyiou;ww pexksusumam YHpCI@JZ}ZIOLquO.'

Hasnauenue mnatexa: «B3Hoc cpencts Yupenurens o JoroBopy Ne oT
r. HIC He oGnaraetcs.»
B TEUYEHUE pabounx mHEH co THSA MOAIUCAHNS HACTOSIIETO JOTOBOPA.

3.1.2. Iennsie 6ymaru, coracio Crmcky nepenaBaemoro umyinectsa (Ipunoxenue Ne 5).

4. TlpaBa u 003aHHOCTH CTOPOH.

41, Ilpasa u 06a3annocmu Yupeoumens

4.1.1. VYupenutens o0si3aH nepenatsh JloBepUTEIbHOMY YNpPaBIsIOIMIEMY OOBEKTHI, yKa3aHHbIE B 11.3.1
HACTOSIILIETO JOrOBOPA B CPOK, YKa3aHHBINA B TaHHOM ITyHKTE

4.1.2. Yupenutens 00s3aH NpeaocTaBUTh JlOBEpUTEIHLHOMY YHPABIAIOLIEMY BECh NMAKET JOKYMEHTOB,
NPEAYCMOTPEHHBIX 3aKOHOJATEILCTBOM B LIEJISAX WIACHTH()HKALNU KINEHTA, a TaK K€ HEe3aMEeAIUTEIbHO
uHQOpMUpOBaTh YHpamisonero o000 BceX WM3MEHEHHS B JTHX JOKyMEHTax B TeueHue 10 mHEH,
MOMEHTa BHECEHHS M3MEHEHH.

4.1.3. VYupenurtenb 00sf3aH BBIUIAYMBATHL BO3HArpaxJcHue JloBEpUTENBHOMY YIPABISIONIEMY 3a
WCIIOJIHEHHE O0SI3aHHOCTEH 1O yhpaBiieHHI0 MMylecTBOM YupeauTens B CPOKH, TOPSAIKE U pa3Mepe,
YCTaHOBJICHHOM pa3ziesioM 9 Hacrosimero JJoroBopa

4.1.4. VYupenutenb 00s3aH HEMEJICHHO YBEJOMIIATH JIOBEpPUTENLHOTO YIPABISIONIETO B TUCEMEHHOMN
¢dopMe O BO3HHUKHOBEHMHM OOpeMEHEHMH M (WIM) IMpaB U 3aKOHHBIX HMHTEPECOB TPETHHX JIMI Ha
HNmymecTBo, Haxoadmeecs B JOBEPUTEILHOM YIIPaBICHUH.

4.1.5. Yupenutens o0s3aH NpuHATH VMymiecTBo, Bo3BpamaeMoe J{OBEpUTENbHBIM YIPABISIOLIUM B
COOTBETCTBHH C JloroBopoMm.

4.1.6. Yupenutenb WMEET MPaBO B MOPSIKE, OTOBOPEHHOM B I.7.6 HACTOSILEro JOrOBOpa, MOIydYaTh
YHUCTYIO PUOBUIb OT IOBEPUTEIBHOTO YIPaBICHHUS UMYILIECTBOM.

4.1.7. VYupenutenb HMEET NpPaBO IPOU3BOAUTH JONOJIHUTENBHYIO IIepeladyy HMYIIECTBa B
JIOBEPUTENIBHOE YIPABJICHHUE IO MUCBbMEHHOMY COTJIAIIEHUIO CTOPOH.

4.1.8. VYupeaurenab HMEET MPaBO Ha BBIBOJ HMYIIECTBA 110 JaHHOMY JOrOBOPY, B TOM YHCJC
HEOJHOKPATHBIH, B MOPSIKE, OTOBOPEHHOM B pazjiesie 7 HACTOSILEro JOroBopa.

4.1.9. Yupenutenb UMeeT NPaBO Ha JOCPOYHOE pacTopkeHue JloroBopa, B MOpPSJIKE, YCTAHOBICHHOM
Horosopom.

4.1.10. Yupenutenb WMEET IPaBO KOHTPOJIUPOBATH BBIMOMHEHWE JIOBEPHUTENBEHBIM YIPABISIFOIIUM
NPUHATBIX Ha cebs obs3atenbeTB mo JloroBopy, B (opme, He mnpotuBopedamiedi  Jloropopy u
JICHCTBYIONIEMY 3aKOHOAATeNbcTBY P®, momydarh oT4eThl 00 UCHONHEeHWH JloroBopa B TOpSIKE,
MpeTyCMOTPEHHOM pa3ziesioM 8 HacTosmiero JloroBopa.



4.1.11. Yupenutenb MMEET IPaBO, B CIy4asx, omnpenencHHbIX DemeparbHBIM 3aKOHOIAATEIBCTBOM H
WHBIMA HOPMATHBHBIMH MPaBOBbIMH akTamMu P® o 3ammre mpaB ¥ 3aKOHHBIX HHTEPECOB MHBECTOPOB Ha
pBIHKE IEHHBIX OyMmar, Mojy4aTb OT JlOBEpUTENBHOTO YHPAaBISIOMIET0 KOMHU COOTBETCTBYIOIIUX
JOKYMEHTOB U (WJIK) HH(POPMALIHUIO.

4.1.12. Yupenutenb uMeeT IMpaBo, B cllydyac HEHUCHOJIHEHUS (HEHAAJIC)KAIIEro MCIIOTHEHMs)
o0si3aHHOCTEN JlOBEpUTENBHBIM YIPABISIIOIIUM, TPeOOBaTh OT MOCIEAHEr0 PACTOPKEHHs JOroBOpa U
BO3MEIIICHHNS TIOHECEHHBIX YOBITKOB, a B CIIy4ae €ro 0TKasa IPeIbsBUTh aHAIOTHYHOE TPEOOBaHKE B CYII.

4.2, Ooszannocmu u npaga /losepumenibHo20 yRpagisarouie2o.

4.2.1. Tlpu OCYIIECTBICHUU JOBEPUTCIHLHOTO  YIPABICHUS  UMYIIECTBOM, JlOBEpUTEIbHBIN
YIPaBISIONIMIA 0053aH YKa3bIBaTh, YTO OH JCUCTBYET B KauecTBe JloBepUTENbHOTO yrpasistomiero. [lpu
3ToM JlOBEpUTENBHBIN YNPaBISIOMIUNA MMEET MPaBO MPEAOCTABIATh APYTUM JUIAM WHGpOpMAIio 00
VYupenurene TOIbKO B CiIydasiX, IPeAyCMOTPEHHBIX 3aKOHOIATENbCTBOM. JJOBEpUTEIBHBIN YIPABISIFOLINI
OCYIIECTBIISIET ACSITENLHOCTD MO JOBEPUTEIHFHOMY YIPABICHUIO UMYIIIECTBOM OT CBOETO UMEHHU.

4.2.2. Tlepen mnoamnucanuem Jloroopa YTpaBIsIOUIMI COIIACOBBIBACT BBHIOPAHHYIO YuUpeauTesieM
ctpareruto ynpasienus (IIpunoxenne Nel x Hacrosimemy Jlorosopy).

4.2.3. JloBepHUTENbHBIA YNOpaBISAIOMMKA Tepel MOANHCAHWEM JIoroBopa 00s3aH  OMpeNesnTh
WHBecTUIIMOHHBIA TTPOGMIIE YUpeauTeNs yNpaBlieHHs Ha OCHOBE CBEJCHHM, MOJyYEHHBIX OT HEro, U
OCYHCCTBIIATEL YIPABJICHUC HMYIICCTBOM B COOTBCTCTBHU C IOaHHBIM HWHBCCTULHMOHHBIM HpO(i)I/IJ'IeM
(Ilpunoxenne 2a k HacrosmeMy JloroBopy). VHBEeCTHUIIMOHHBIA TPOPUIb KIHNEHTA MOXET OBITh
ompejiesieH 0e3 MpeJoCTaBICHUs dTHM KIHUCHTOM COOTBETCTBYIOIIECH WMH(OpManmy YTpaBisionieMy B
TOM Cliy4yae€, €CJIM YIPaBJICHUEC LCHHBIMU 6yMaFaMI/I U JCHCXKHBIMU CPCACTBAMH IIPOU3BOAUTCA B
COOTBETCTBHH CO CTaHAApPTHOH cTparerueit ynpasienus (IIpunoxenne 26 k HacTosemy Jorosopy).

4.2.4. JloBepuTeIbHBIN YIPABIAIOUINI 00s3aH OCYIIECTBIAThH ypaBieHue VMyIecTBOM B MHTEpecax
Yupenutens yrnpapieHus..

4.2.5. JloBepUTEIbHBIA YHPABISIONIMA 0053aH COOJIIOAATh OrPAaHUYCHUS B JICATSIBHOCTH II0
ynpasieHuro MiMymiecTBoM, yCTaHOBJICHHbBIE 3aKOHAMU U MHBIMA HOPMAaTHBHO-TIPABOBBIMU akTaMu PO, a
TaK ke VIHBeCTULIMOHHOM cTpaTerueu, CormacoBaHHOM ¢ Y UpeIuTeneMm.

4.2.6. [loBepuUTENIbHBIA YNpPABISIIOIIMN 00s3aH BBIBOAWTH YUPEAUTENIO YHCTYIO MPHOBUIb OT
JIOBEPUTEIIEHOTO YIIPABJICHHS UMYIIECTBOM B TIOPSAKE, OTOBOPEHHOM B I1.7.7 HACTOSIIIIETO JIOTOBOPA.

4.2.7. JloBepuUTEJIbHBIN YIPABISIOMINI 00s13aH OTUUTHIBATHCS epesl YUpeaIuTeIeM COrJIacHO pasaery 3
HACTOSILLETO JOTOBOpA.

4.2.8. JloBepUTENbHBIN YNPaBISIOMUN 005S3aH TPOSIBIATH JIOJIKHYIO 3a00TJIMBOCTH B HMHTEpecax
YupenuTens ynpasieHUs [IPU OCYLIECTBICHUH JESITEIbHOCTH 110 JaHHOMY [lorosopy.

4.2.9. Tlpu pacropxxenunu JloroBopa JloBepUTENbHBIN YIPaBISIFOMUN 0053aH BO3BPATUTH Y UPEITUTEIIO
yIpaBlieHHs HaxoJseecs B yrnpasieHHH MIMyIecTBO U JOXOA, MOJyYEHHBIH B Pe3yJIbTaTe YIpaBICHUS
5TuM HMMymiecTBoM, 3a BBIYETOM YICPXKAHHBIX M MEPEUYHUCICHHBIX B OIOJKET HAJIOrOB, BOZHHUKILUX Yy
Yupenutens ynpapleHHs B pe3ylibTare ynparieHus MMyliecTBOM B cliydae, €ciiM Takas OOSI3aHHOCTh
BO3JIOKEHa Ha JIOBEpPUTENBHOTO YIPABISIONIETO 3aKOHOJAATeNbCTBOM. [Ipu Hamumyuu yOBITKA 110
JIOBEPUTEIILHOMY YIPABIEHUIO, CTOMMOCTH BBIBOAMMOIO HMYIIECTBA YMEHBLIAETCS HAa BEJIHMYUHY
yOBITKA.

4.2.10. [loBepuTeNbHBIN yNpaBIsSIOMINN 0053aH yBEJOMIIATh YUpenuTens yrnpasieHus o0 nHhopmanuy,
CBSI3aHHOH C yIpaBJI€HUEM, B COOTBETCTBHH C HOPMAaTHBHBIMHU akTamu LleHTpanbHOTro O6anka PD, myrem
OTIIPaBJICHUS YBEIOMJICHHUS HA JIEKTPOHHBIN afpec YupenuTensd, ykazaHHbIH B 3asBiennu (IIpuioxenne
Ne 3 k nacrosiemy JloroBopy), 160 MUCHMEHHO.

4.2.11. JloBepHTENbHBINA yNpaBisSOMMA 00s3aH pacKpbiTh Ha CBOEM OQHIMAIBLHOM caiite B
WHPOPMAITMOHHO-TEIEKOMMYHHKAITUOHHON CeTH «HTEpHET» BHYTpPEHHUE JOKYMEHTHI,
npenycMmoTpernbie [Tomoxennem LB PD Ne482-IT ot 03.08.2015r. «O enuHbIX TpeOOBaHUAX K MPaBUIIaM
OCYILIECTBIICHUST JICATEIILHOCTH 110 YIPABICHUIO IICHHBIMH OyMaramu, K TIOPSJIKY PacKpBITUS
VIPaBISIONIAM WHQOpMAIH, a Takke TpeOOBAHUSAM, HANpaBJICHHBIM Ha HUCKIIIOYCHHE KOH(IHMKTA
MHTEPECOB YIPABIISAIOIIETO».



4.2.12. JloBepHUTENbHBIH YNPaBIAIOMNN 00S3aH YBEIOMHUTH YUYpPEIUTENs O PHCKAX, CBSI3AHHBIX C
OCYIIECTBIICHUEM JESATENBHOCTH IO JOBepHTeNnbHOMY ympanineHuio (IIpunoxkenne Ne7, Ilpunoxenue
Ne7a x macrosmemy [lorosopy).

4.2.13. B cnyyae BO3HWKHOBEHHS KOH(DIMKTAa HWHTEPECOB JlOBEpUTENBHBIN YHPaBISIOMNANA OO0sS3aH
HEME/JICHHO B MUCHMEHHON (hopMe YBEIOMISATh YUPEAHMTENsS YNPaBICHUS O BO3SHHUKHOBEHUU TaKOTO
KOH()JIMKTa UHTEPECOB U MPEIPUHUMATH BCE HEOOXOAMMBIC MEPBI JJIsl €r0 pa3peiieHUs

4.2.14. JloBepUTENbHBIN YIPABJISIOMIUNA 005S3aH ONMPESNSITh HApaCTAOIIUM UTOTOM JIOXOJBI M PacXOIbl
M0 JIOBEPUTEIIPHOMY VIPABICHHUIO W MPEACTABIATh YUPESIUTEIIO YIPABICHUS - FOPUIUUSCKOMY JTHILY
CBEJICHUS O TMOJIYYSHHBIX JI0X0JIaX U pacxoJiaxX JJisl UX y4eTa YUpenuTelieM MPH ONpeIeICHUH HAIOTOBOM
0a3sblI 10 HAJIOTY Ha MPUOBLTH IOPUINIECKIX JIAIL.

4.2.15. JloBepHUTENbHBIA YOPAaBISIONMA HWMEET MpPaBO CaMOCTOATENLHO, 0€3 COrTacoBaHUS C
YupenauteneMm, coBepiIaTh ¢ UMYIIECTBOM, IIPHHATHIM B JOBEPUTEIHHOE YIIpAaBIIEHUE, JTIOOBIE CEIKH B
COOTBETCTBHH C BHIOPaHHOHM CTpaTerueil, UCKIIOUMUTEIIPHO B HHTEpPECaxX YUpEOUTelNs YIpaBJICHUS, B
COOTBETCTBHH C 3aKOHOJIATEIbHBIMU M HHBIMM HOPMATUBHBIMHU MTPaBOBBIMH akTamu P®D. JloBepuTenbHbIi
VIpaBISAIONIAA HE WMEET MpaBa Mo JaHHOMY J[oroBOpy coBepmIaTh CHIENKH 3a CYET CPEACTB JIPYTHX
VYupenureneil.

4.2.16. JloBepUTENbHBIN yIPABISIOMNANA UMEET MPaBO MOIydaTh BOSHATPAKICHHE B TIOPSIKE M pa3Mepax
B COOTBETCTBHHU C pazzeioM 9 Hacroswero Jlorosopa.

4.2.17. JloBepUTENbHBIN YIPABIAIOIMINNA UMEET MPaBO MPOM3BOIUTH BO3MEINEHHE TOHECEHHBIX UM B
npouecce ynpasiieHusa MyniecTBoM pacxoJoB 3a cuer UMyiectBa Yupenurensi.

4.2.18. JloBepUTENbHBIN YIPABISIONINA UMEET TIPaBO 3aKJIFOYaTh OTOBOPHI C TPETHUMH JIMIIaMH (B TOM
qucie OpoKepaMu, AWIEPaMH, JETIO3UTAPHSIMU U TOPTOBBIMH IIIOIIAIKAMH) UCKITIOUUTETBHO TS Heel
UCIIOJTHEHHUsS 0043aTeIbCTB 10 YIPABIEHUIO HMYLIECTBOM YupenuTens ympasieHusd. llpu sTom
HUCIIOJIB30BaHUEC HOBCPHTCHBHI)IM YOpaBIArOmuUM  YCIYI' TPETbUX JIMI HE ABJIACTCA Hepeaaqef/i
JloBepHUTEIFHBIM YIPABISIOIIAM TPETHUM JIMIAM CBOMX IIpaB M OOS3aHHOCTEH MO YIPaBICHUIO
UMYIIIECTBOM, a TAaKKe HE SIBIIETCS HApYIICHHEM YCIOBHI KOH(PHUICHIIMAIEHOCTH JJoroBopa.

4.2.19. [loBepuTesIbHBIA YHPaBISAIOLIMA HE MMEET NpaBa OTBEYATh 110 CBOMM JAOJIFAM HMYILECTBOM,
HaXOJSIIMMCS Y HEro B JOBEPUTEIILHOM YIIPABJICHUH.

4.2.20. [loBepuTENIbHBINA YNPaBISIOMIKMNA HMEET MpaBO JOCPOYHO PacTOprHyTh JloroBop B mOpsIke,
YCTaHOBJICHHOM 3aKOHOAATEIIECTBOM.

4.2.21. JloBepUTENbHBIN YIIPABISIOUINI UMEET MPaBO:

®  YYUTHIBaTh [ICHE)KHBIE CpEJCTBA, IepelaBaeMble B JOBEPUTEIHHOE YIPABIEHHE Ppa3HBIMU
YUpEIUTEISIMA YIPABJICHUS, a TAK)KE TIOyUYeHHBIE B IPOIIecCce yIpaBiieHus, Ha OTHOM OaHKOBCKOM CUETe
yopasisitoniero. [Ipu srom JloBepUTENbHBIM yOpaBiSOMIMA BEAET pa3JeibHbII BHYTPEHHUH YyYeT
JCHEeXHBIX CpeAcTB JdaHHOTo JloroBopa OT CpeacTB OpyruxX HHIUMBHIYaJIbHBIX JIOTOBOPOB
JIOBEPUTEJIHOIO YIIPABJISIOLIETO.

®  YYWUTHIBATh LICHHBIC OyMaru Ha OJTHOM JIMIIEBOM CUETE yNPABIISIOIIETO (CUeTe AEHO YIPABIISIOIIETO).
IIpu 3ToM JloBepUTENBHBIN YIPaBISIONINA BEIET pa3iebHbII BHYTPEHHNUH yUYeT EHHBIX OyMar JTaHHOTO
JoroBopa oT ieHHBIX Oymar APYTruX WHANBHIYAJIHHBIX JOTOBOPOB JOBEPUTEIHHOTO YIPABIISIOIIETO.

5. Cpok aeiicTBusI 10T0BOpA.

5.1. JoroBop cumTaercss JACHUCTBYIOIIUM CO MHS TMepBoi mnepemaunm HWmymectBa Yupenurenem
ypasieHus JJoBepUTenbHOMY YIPABISIIOIIEMY, ONPECICHHOMY B COOTBETCTBUU C 1.0.1.11 HacTosmero
Horosopa.

5.2.  Cpox OKOHYaHHS HACTOSALIETO JI0r0BOPA -

5.3. B ciyuae orcyrcTBus 3asBieHus Ha BBIBOJ cpeactB Yupeaurens ([IpunoxenneNe6 k HacTosmeMy
Horoeopy) He no3nHee, yeM 3a 10 ([ecars) pabounx gHEH 10 MCTEYCHHS CPOKA, YKA3aHHOTO B 1. 5.2.
Hacrtosimero JloroBopa, [loroBop cuuTaeTcsi NMpOAJICHHBIM Ha TOT k€ Cpok. Ilpu 3TOM 1O HOBOMY
JIOTOBOPY OYAyT AEWCTBOBATh YCIIOBUS BBIOpaHHOW Yupenutenem CTpaTerud, akTyaldbHbIE Ha JaTy
nposioHranuu. [Ipu 3ToM NpUOBUIb, MPUYMTAIOIMIASACS YUPEAUTENIO 3a ONpeNeNeHHBIH B 1. 5.2. cpok



YIOpaBICHUS €r0 WMYIIECTBOM, MEPEUHCIseTCs YUYPEOUTEN0 B COOTBETCTBHHM C M. 7.7. HACTOSIIETO
JoroBopa.

6. YBeaomiieHHe 0 pHCKAX.

6.1. VYupenuTenb HACTOSIIUM IOATBEPKIAET, YTO OH IIOJIHOCTHIO OCO3HACT (PAKT TOIO, YTO MHBECTUIUH
B IICHHBIC OyMaru SIBIISIIOTCS PUCKOBAHHBIMU 110 CBOEMY XapaKTepy, YeM MOATBEPIKIACT CBOS COTJIaCHe
myTeM nojanucanus Y BeaomieHus o puckax (Ilpunoxenue Ne 7 k Hacrosimemy JloroBopy).

6.2. JlomycTuMBId PUCK — MaKCHMalbHOE BO3MOXKHOE CHI)KCHHE CTOMMOCTH WHBECTHUIHOHHOTO
noptdenst YdpenuTels B TECYCHHUE KaXJIoro MHBECTUIIMOHHOTO TOPH30HTAa OTHOCHUTEIHLHO CTOMMOCTH
UMYIIECTBa, nepenanHoro Kimentom mo JloroBopy JOBEpUTENHHOTO YIPABICHHUS B WHBECTHIIMOHHBIN
noptdens (C yIeTOM ITOTOTHUTEIHHBIX BIOKEHUN M YaCTHYHBIX M3BATHH) ¢ Havajda MIHBECTHIIMOHHOTO
TOPU30HTA.

6.3. oBeputenbHbIll YHpaBisonmmid - omnpenenseT (HaKTHUECKUH PUCK KIUEHTa MO0  KaKIOMY
oTneNnbHOMY JlOTOBOpPY TOBEPUTEIIBHOTO yIpaBicHus. BenuurnHa (pakTHIeCKOTO pUCKa OMPEACIIseTCS KaK
OTHOLICHUEC OTpULATCIIBHOTO OTKIIOHCHUSA YUCTOM CTOMMOCTH AaKTHMBOB OT 6330BOI71 CTOUMOCTHU
UMYIIECTBa K 0230BOM CTOMMOCTH UMYIIECTBA 32 OTUYETHBIN MIEPUO/T.

6.4. KoHTpodab CcOOTBETCTBHS YpOBHS (DaKTHYECKOTO pHUCKA KIUEHTA JOIyCTUMOMY PpHUCKY W
OCYILIECTBIISIETCSL Y IPABIISIIOIIMM HE pexxe 1 pa3a B mecs.

6.5. B cnyyae ecim QakTHYecKMid pHUCK YUpeauTens CTajl NpPEeBBINIATh JOMYCTHMBIH PUCK,
onpeneneHublii B MuBectunmonHom mnpodwie Yupenutens (IIpunoxenme Ne K HacTosieMmy
Horoeopy) Ympasmusromuii 00sf3aH yBeIOMHUTH 00 3TOM YupemuTelns He TO3IHEee JHA, CIEeTYIOIIEro 3a
JTHEM BBISBIIEHUS TAaKOTO MPEBBIIIEHUS TyTEM BbIAauM YBEAOMJICHHS IO POCHHCH JIMYHO YUpEAUTENIO,
WINA YIOJTHOMOYCHHOMY MM JIMIY, JIMOO MyTeM HaNpaBJICHUs 3JEKTPOHHON (QopMbl YBemomiieHHS Ha
AIIEKTPOHHBIN ajpec YdpenuTens, yKazaHHBIH UM B cooTBeTcTByomeM 3aspineHnn ([Ipunoxenne Ne
HACTOSAIIEMY JIOTOBODY ).

6.6. Yupenurens B TeueHue 2 (/Byx) paboumx AHEH cO AHA MONYICHUS JAHHOTO YBEAOMIICHHS 00s3aH
NUCBMEHHO COOOIIMTh YNpaBISIOLIEMYy pelleHHe O  JalbHEWIIMX JACHCTBHUAX Y IIPABISIOIIEIO
OTHOCHUTENFHO OOBEKTOB yIPABICHHUSI.

6.7. HemonydeHne B YCTaHOBJICHHBIM CPOK YTPaBISIONIMM OTBETa Ha JaHHOE YBEIOMIICHHE MOXKET
paccMaTpuBaThCs B Cliydae Criopa Kak 0J00peHHe YupeauTeieM JeUCTBUN YIPaBsIFOIIero U COorjiacue ¢
pe3ynbTaTaMu YIIPABJICHHUS.

7. Ilopsiaok nepenavyu U BbIBOAA MMYLIECTBA U3 JOBEPUTEIHLHOIO YIPABJIEHMSI.

7.1. HOHOHHHTGJ’IBHaﬂ nepeaaya nMynieCtea B JOBCPUTCIIBHOC YIPABJICHUC MPOU3BOAUTCA TOJIBKO Ha
OCHOBAHHWHM ITMCBMCHHOI'O 3asBJICHUA y‘lpe,[[I/ITeIIH (HpI/IJ'IO)KeHI/Ie N94), a TaKXKC IIOAIMMCaHMA
I[OHOJ'IHI/ITGJ'ILHOFO COTJIAIICHUS K JOTOBOPY.

7.2. BLIBO):[ HUMYIICCTBA que/:[HTemo MIpOU3BOAUTCA ACHCKHBIMU CPEACTBAMU IIYyTCM OC3HAIMYHOTO
nepesoaa 1mno cucertam CTOpOH, 6o 663HOKyM€HTapHBIMI/I OMHUCCHUOHHBIMH ICHHBIMH 6YMaFaMI/I myTeM
nepenoaa 1o cucTam J€ro.

7.3. B cinywyae gocpouHoro BEIBOAA MMYIIECTBA M3 YNpPAaBJICHUS YupeauTenb 00s3aH yBEIOMHUTH 00
9TOM J{OBEpHUTENBHOTO YIPABISIONIEro MyTéM Toaayn nmucbMeHHoro 3assieHus ([Ipunoxenne Ne 6) He
meree vem 3a 10 (MlecsTp) pabounx AHEH 0 TpEAmogaracMoro JHs BbIBOAa. B 3asBieHun YupemuTess
JIOJKEH YKa3aTh IUIATEKHBIE PEKBU3UTHI. 32 PEKBU3UTHI, YKa3aHHBIC B 3asBJICHUM HA BBIBOJ UMYIIECTBA,
HECeT OTBETCTBEHHOCTh Yupeautenb. [lpm OTCYTCTBMM OIHO3HAYHBIX, HAUISKALIUM 00pa3oM
0 OPMIICHHBIX yKa3aHUI YupeauTelis yIpaBieHHs OTHOCUTENIBHO BeiBOAA MMmytiecTBa, JloBepUTEIbHBIN
YIPABISAIONINHA BIIpaBe MPUOCTAHOBUTH IIPOLIECC BBIBOJIA /10 MOIYYEHHS OT YUpEAUTENs YIPaBICHUs BCer
HEo0X0IUMOH HHpOpMaLUH

7.4. llpu monyuyeHWW 3asBKHM Ha YaCTUYHBIA BBIBOJ, MMYINECTBO, HAXOJAIIEECSs B JIOBEPUTEIHHOM
YIPABJICHUH, TIOJHOCTHIO BBIBOJUTCS YUPEAUTENIO B CIIy4ae €CJIH IMOCHe YASpKaHUs BO3HATPAKICHUS U
KOMHUCCHUI praBHSIIOHICFO U IJIAHUPYEMOT'O YaCTUYHOI'O BBIBOJIa CTOMMOCTHL MMYILECTBa que)mTens[
OKaXETCSI MEHBIIE CyMMbl MUHUMAJIBHOIO KamuTajla, OTPAa’KeHHOr0 B BLIOpPAHHOH YupeauTeaeM
Crparerun.

7.5. Ilpu Hanuuuu 3asBJIEHUs HA BBIBOJ HMYILECTBA B BHJE [CHEXHBIX CpeAcTB JloBepUTEIbHBIH
VIOpaBISIOMMN peanu3yeT Bxonsdmue B VmymecTtBo Yupeaurtens yHpaBieHUS LEHHbIE OyMaru IO



TEKyIIMM pPBIHOYHBIM IIeHaM. Peanmuzamusi KOTHPYEeMBIX LEHHBIX Oymar MpOW3BOAWTCA B CPOKH,
MIPeTyCMOTPEHHBIE YCIOBUAMHU COBEPIICHUS CACTIOK Ha TOPTOBBIX IUIOMIAKAX, & HHBIX IIEHHBIX Oymar — B
3aBHCHMOCTH OT KOHBIOHKTYpHl pbIHKa. B 1aHHOM ciydae BBIBOJ J€HEKHBIX CpPEACTB Ha CUeT
VYupenutenss OoCylIeCTBIsIETCS B CpPOK, He TpeBblmatommii 10 pabouux aHeH, co OHS TMONy4YCHHS
sasBieHus. Ecmm [loBepuTenbHBIH YIPaBISAIONMN HE MOXET pealn30BaTh IIEHHbIE OyMard B
YCTaHOBJICHHBI CPOK, TO IO COTJIAIIEHHWI0O CTOPOH BBIBOA VIMyIecTBa OCYIIECTBISETCS LEHHBIMU
Oymaramu B COOTBETCTBHHU ¢ 1.7.2. HacTosmero Jorosopa.

7.6. BwIBOX HAxoJsIEro B JIOBEPUTEIHHOM YyIpaBlieHHHM VIMylecTBa Ha cueTa TPEThUX IJIHIl HE
JTOTTYCKaeTCsl.

7.7. Tlpu6suis no J{oroBopy BHIBOAUTCS YUYPEAUTEIIO B HIKEYKa3aHHbIX CIIydasx:

7.7.1. WO NUCHMEHHOMY 3asBJICHUIO YUpEIUTENIs, KOTOPOE MOJacTcs He MeHee ueM 3a 5 pabouunx nHel
JIO TpE/IIoiaraeMoM JaThl BHITUIATHI;

7.7.2. O OKOHYaHUIO CpOKa JEHCTBHUS HacTosmero Jloropopa, T.e. MpU IOJHOM BBIBOJE UMYILIECTBA U3
ynpasneHus. PasMep BeIBOAMMOW NPUOBLTH paBeH pa3Mepy NpUOBLIM, MOJYYEHHOW 32 BECh MEPUOJ
JEeHCTBUS IOTOBOpa 3a BBIYETOM PAaHEE BHIIIAUEHHOMN MPUOBLIH.

7.8. Yupenutenb ynpapieHUS - (GU3NYECKOE JIUIO YBEJIOMJICH O TOM, YTO IOJy4aeMas MM CyMMma
npuObUTM OyJlET YMCEHBIICHA Ha CyMMYy Hajlora Ha J0XOAbl (u3uyeckux nuil. JloBepHTEILHBIN
YIPABISIONIMN BBIMOTHSET B OTHOIICHUH YYpeIUTENs yIpaBiaeHus GU3NIECKOro Jiuia u ero MMyimecrsa
00513aHHOCTH HAJIOTOBOTO arcHTa.

7.9. B ciydae Hanmuuus yOBITKA, B IEHb MPEKPAIICHUS HACTOSIIETO JIOTOBOPA CTOMMOCTH BBEIBOJIUMOTO
JIOBEpUTEIIbHBIM YIPABJISIIOIIMM HMYIIECTBA OyJIET MEHBIIE CTOMMOCTH HMMYILNECTBA, MPUHATOTO B
JIOBEPUTEIILHOE YIpPAaBJcHHE, Ha BEJIMYMHY MMEIONIEToCsS YOBITKA, BO3HArPaKICHUS M KOMHCCHU
JloBepuTENEHOTO YIIPABIISIOMIETO.

7.10. CropoHbl TpH BBOJE W BBIBOJIC HMMyIIecTBa U3 JlOBEpUTENBHOTrO YNpaBieHHs O0ECTICUYUBAIOT
co0JroieHre TpeOoBaHUil BAFOTHOTO 3aKOHOIATeNbCTBA PD.

8. Ot4yeTrHoOCTH /loBepUTEILHOTO YIPABJISIOLIETO.

8.1. Otuer Jl0BEPUTENHHOTO YHPABISIONIETO YUPEIUTENIO MPEAOCTABISETCS MYTEM €ro BbLIAYU
MOJ] POCIHUCH JIMYHO YUpEeIuTeNro, WM YIOJIHOMOYEHHOMY UM IIMIly, JTMOO TyTeM HampaBJICHUs
3JIEKTPOHHOM (POPMBI OTUETA Ha HIIEKTPOHHBINA ajpec YUpeanuTens, yKa3aHHbIA UM B COOTBETCTBYIOLIEM
3assnenunu (Ilpunoxenue Ne k HacTosIIEMy JOrOBOPY):

= B reuenue 10 ([lecsatu) pabounx aHEl mociie OKOHYAaHUS OTYETHOTO MIEPHO/Ia — KBapTaa;
= B reuenue 10 ([ecsatu) pabounx JHEl MOCIe OKOHYAHUS ICHCTBUS JOTOBOPA.

ITo cornamennto CTOPOH HACTOALIETO JOTOBOPA, B CIy4ae BOZHUKHOBEHHs CIOpPa, 3JIEKTPOHHAs (Gopma
OoT4eTa, HalpaBlIeHHAs Ha JJEKTPOHHBIN aapec Yupeaurtens, npuszHaeTcss CTOpPOHAMH IOMYCTHMBIM
JTOKa3aTeNIbCTBOM, B TOM YHCJIE U TIPU PACCMOTPEHHH CIIOpa B CYAE.

8.2. Oruer BKIIIOYAET B ceOs CIIEAYIOINIYIO HH(POPMAILIHIO:

. 00 omepanugx IO TMepegadye B JIOBEPUTENBHOE YIpaBICHHE YUpeIuTelleM YIpaBIeHUS H
BO3BpaTy eMy MmyiecTBa (Jajiee Mo TEeKCTy — ONepaliy) 3a epruo] BpeMeHH, UCUUCISIEMbI ¢ JaThbl, Ha
KOoTOpyto Obl1 chopmupoBaH mpensiaymmid Otder (maTtel 3axmodeHust JoroBopa, ecnmu Otyer He
BBI/IaBaJICs), A0 AaThl (hopMupoBaHus npeaocrasisiemoro Otyera;

. uHpopmanus 06 VmymiecTse, npuHauIexameM YUpeauTeao YIpaBiIeH!s Ha TOCIEIHIO JaTy
¢dbopmupoBaHus peAocTaBsieMoro OTueTa, ero OleHOYHask CTOMMOCTD;

= CBeNEHUS O IMHAMHKE EXEMECSYHON MOXOJHOCTH M CTOWMOCTH HHBECTHUIIMOHHOTO TOPTQens
VYupeautens 3a mepro/] IBEHAAIATh MECSIIEB, IPEAIIECTBYIONINIA faTe cocTaBiueHns OTuera;

= B Cly4ae OCYIIECTBIICHHS YIPABIAIOLIMM B OTYETHOM IEpUOJE MpaB rojoca Mo LHEHHbIM OyMmaram
Yupenurens, Ynpasmsatomuid yka3siBaeT B OTuere, 10 KaKMM LIEHHBIM OyMaraM OH TOJIOCOBaJI Ha 001eM
coOpaHUM BIAJICNBIEB IIEHHBIX OyMar ¢ yka3aHueM BHIOPAHHOTO UM BapHUaHTa TOJIOCOBAHUS 10 KAXKIOMY
BOIPOCY IIOBECTKH JHS;

*  pHPOPMALIMIO O BO3HATPAXKIECHUH YIPABISIOMIETO 32 OTYETHBIN MEPHO, C IPUBEICHUEM pacyeTra ero
pasmepa;



=  pHpOopMaNHUIO 000 BCeX pacxojax (1o BUAaM), TOHECEHHBIX JI0OBEPUTENLHBIM YIPABISIONUM B CBS3U
C OCYIIECTBJICHHEM OBEPUTEIHLHOTO YIpPABICHHUS B MHTEpEcax YUpPEAWTENs YMPaBIECHUS B OTUYECTHOM
nepuo/ie.

8.3.  Tlomumo wmHpopmanuu ykazanHoW B m. 8.2 OT4eT Tak ke JOIDKCH COACPKAThH CIEAYIONIYIO
MHQOPMALHUIO:

= CBENEHHUS O JICTIO3UTAPHUAX, PETHCTPATOpax OCYMIECTBIIIONINX YYeT IMpaB Ha IEHHbIE OyMmaru
Yupenutens, HaXOAsIIUECS B JOBEPHUTEIHHOM ympaBieHuu (moxHoe HammeHoBanume, UHH, OI'PH u
aJpec MECTOHAXOXKACHHUSA);

- CBCIACHUA 00 HWHOCTPAHHBIX OpraHyu3aluiax, OCYIICCTBIAIOMIMX YUYCT IIpaB Ha ICHHBIC 6yMaFI/I
y‘lpeI[I/ITCHSI, HaxoasAmuecs B JOBCPHUTCILHOM YIPaBJICHUU (HOJ'IHOG HanMMCHOBAaHUC Ha MHOCTPAaHHOM
SA3BIKEC, MC)KI[yHapOI[HI:Iﬁ KOO I/II[GHTI/I(bI/IKaI_II/II/I, anapec MeCTOHaXO)KI[CHI/ISI);

- HaMMCHOBAHUA U MECTOHAXOKACHUC KPEAUTHBIX opraﬂnsaum?l, B KOTOPLBIX YIIPABIAIOMIEMY OTKPBITHI
0aHKOBCKHE CUETa AJI pacyeTOB 110 Orepanusam, CBA3aHHBIM C JOBCPUTCIILHBIM YIIPABJICHUEM

=  CBeICHUSA O OpOKepax WM HHBIX JIMIAX, KOTOPHIE COBEPIIAIOT IO MOPYYCHHUIO YIPABIISIFOIIETO
CIICJIKH, CBSI3aHHBIC C JIOBEPUTEIILHBIM YIIPABICHUEM.

8.4. Ilo TtpeboBanuio Yupemurens, JoBepUTeNbHBIA yNpaBIsSOMUNA 0053aH MNPEAOCTaBUTH €My
MHQOpMAaIHIo, MpeaycMOoTpeHHyIo cT.6 OenepansHoro 3akoHa «O 3amuTe MpaB U 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pPBIHKE IEHHBIX Oymar», a Tak e OOOPOTHYIO BEIOMOCTb IO JIMIEBBIM CUETaM
VYupenutens 3a HHTEPECYIONIYIO YUpenauTeNs AaTy (IIepuox).

8.5. Ilo mucemenHoMy 3ampocy Yupemutens, JloBepUTENbHBINA YHPaBISIONINA 005S3aH TPEJOCTABUTh
Yupenurento B Cpok, He npeBbImatonuii 10 padounx AHEN co THS MOTydeHHs 3anpoca, HHQOpMaIro 00
WHBECTUIIMOHHOM TOpTQene YUpeauTens, ero CTOMMOCTH, a TaK e O CIeNKaX, COBEPILIEHHBIX 3a CUeT
9TOr0 HMHBECTHIUOHHOTO mopTdens. Takas wHpOpMamus MpeNoCTaBiseTcs Ha JAaTy, YKa3aHHYIO B
3arpoce YupenuTess, a eclM JaTa He yKa3aHa — Ha JaTy MOJydeHus 3amnpoca YpasisitomuM. Tpedyemas
uHpOpMaLUsl TpPENoCTaBIsAeTCS MyTEM  BbIIAYM  IOJ POCHHMCH JHMYHO  YUPEOUTENI0, WM
YIIOJIHOMOYEHHOMY UM JIMLY, 60 IIyTEM HalpaBJICHUA B 3JICKTPOHHOM BHUAC Ha SHCKTpOHHBIP'I aapec
VYupenutens, ykazaHHbIi UM B cooTBercTByromeMm 3assieHun (Ilpwiokenne Ne  k Hacrosmemy
JIOTOBOPY)

8.5.Hecormacue ¢ oTueTHBIMH W/WiKM OalaHCOBBIMUA JAaHHBIMH MPHHUMAETCS OT YUpeauTens
JIOBEPUTEIILHOTO yTIpaBiIeHUs B NMuCchMeHHOW ¢opme He mosmHee 10 ([ecstu) paboumx mHel mocie
nostydeHust oruera. l[loanucanue Yupenurenem oTdueTa, MOKET pacCMaTpPUBATHCS B Cllydae CIOpa Kak
olloOpeHre JelCTBUI YTpaBiIAIONIET0O W COTjiache C pe3yibTaTaMy YIpPaBICHHUs, KOTOPBIE HAILIH
oTpaxkeHue B OTyere.

8.6. B cimyuae momydeHus JloBepUTENBHBIM YIIPABIAIONIUM MUCHMEHHBIX 3aMEYaHUN W BO3paKEHUH
VYupenutens ympasnenuss k Otuery, [loBepuTenbHblii ymnpaBisitommii B cpok He nosgHee 5 (Ilstm)
pabounx gHEW C MOMEHTa TONY4YeHHs TaKMX 3aMeYaHWl (BO3PaXEHHI) HANpaBIseT YUPEeTUTEIto
ynpasnenue nosicierns Kk Otaery. Ecnu mo ucreuennn 5 (Ilsatw) pabounx mHeH, Cleqyromux 3a JHEM
MPEOCTABIICHUS Y UPEIUTENIO ypaBieHus: JJoBepUTEeNbHBIM YIIPABIISIOUMM NOSICHEHUM, Y IPaBIISIOINNA
HE TIONMYyYWJ OT YUpEJWTENs YIpaBleHHS B IMHCbMEHHOW QopMe 3aMedaHuss W BO3PAKEHHS K
NPEIOCTaBICHHBIM NOSCHEHUSIM, OTUET CUUTAETCSl IPUHATHIM (0100pEHHBIM) Y UpeIUTETIeM.
8.7.TlosicHeHUs] K OTYETY HAIPABISIETCSl YUPEUTEIO JOBEPUTEIHHOTO YIIPABICHUS MMCBMEHHO JIN0O Ha
JJIEKTPOHHBINA aapec Yupemurtens, yka3zaHHeli B 3asBieHuu ([Ipmnoxenue No K HaCTOSIIEMY

Horogopy).
9. Bo3Harpaxnenue u KoMuccUsi J[0OBEpUTEILHOTO YIPABJISIIOLIETO.

9.1.3a okazaHue yCIyT IO JIOBEPUTEIHHOMY YIpaBIeHUIO JIOBEpUTENbHBIH YIPABISIONINN YAepKABACT
BO3HArpakJIeHUE U3 CTOMMOCTH MMYIIIECTBA, HAXOIAIIErOCs B IOBEPUTEIBHOM YIIPaBICHUU. Y Iep>KaHne
NPOU3BOAMTCS 0€3 PacTIOpsHKEHUST Y UpeanTels.

9.2. Pazmep  BO3HarpaxieHHWs IO KaXJOMy W3 €ro BHJIOB OIPEACISAIOTCS B COIVIACOBAaHHOH C
Yupenurenem naBectuninonHoi Ctpareruu (IIpunoxenne Ne: 1 k Hacrosimemy JloroBopy).

9.3.B xozxe ynpaBieHus: uMmyliecTBoM JloBepHUTENBHBINA YNPaBISIOMIMNA WMEET MPaBO Ha CIIEAYIOLINE
BUIBI BO3HATPAKACHUS:



9.3.1. BosHarpa;jieHue 3a ynpapJeHHeE.

PaccunTbiBaeTcsi OT cpenHEB3BEIIEHHOH (K CPOKy ympaBieHHS B pacdeTHOM mepuoze) 0a3oBoid
CTOMMOCTH UMYLIECTBA:

. B ITOCJICTHUN paboduii IeHb Ka)KI0T0 KBapTalIa;
. MIPU KaXJIOM BBIBOJIC UMYIIIECTBA U3 YIIPABICHUS;
. IpU MPOJJICHUU CpPOKa ACUCTBHUS HACTOSIIETO JOrOBOpa IO HMTOraMm JHS, HPEIIICCTBYIOIIETO

IIEPBOMY JHIO HOBOT'O CPOKaA, ONIPEACICHHOI'O COIVIAaIICHUEM O ITPOAJICHUHN JO0Tr0OBOpaA.

9.3.2 Komuccus 3a JOCPOYHDII BHIBOJ HMYIIIECTBA.

PaccunteiBaeTcst ipy BBIBOJIE MMYIIECTBA (YacTH MMYIECTBA) A0 MCTEYCHUS KaJICHIAPHBIX THEH,
Ha4YMHAs C Havaja ICUCTBHS TOTOBOPA.

9.4. Bce Bo3HarpaxIeHus yaepKuBaroTcs Ynpasistomum B Tedenue 5 (ITatu) pabouux qHel co THS UX
pacuera.

9.5.1Ipu HEBO3MOXKHOCTH yAEP)KaHHS Y IIPABISIOIIMM CyMMBl BO3HArpaKACHUs, YUpeauTesb 00s3aH B
teueHuu S5 (Ilatu) paGoumx nHEH MepeUMCIUTH IEHEKHBIE CPEACTBA Ul YIUIAThl BO3HATPAXKACHUS IO
pEeKBU3UTaM, YKa3aHHbBIM B I.10. 3.1.1.

9.6. Bce Bo3HArpakIeHHs TOBEPUTEIHHOTO YIPABISIONIET0 HAYUCIISIOTCS U YIASPKUBAIOTCS B pyOIIsX 1O
kypcy LIb P® nHa naty ux HauMcieHus.

10. OcHoBaHusI NpeKpaIeHUs] ¥ PACTOPKEHHS TOTOBOPA.

10.1. HacTosmuii JOrOBOp MOKET OBITh MPEKPAIICH 0 CIEIYOIIUM 00CTOSATEIhCTBAM:

10.1.1. Ucreuenue cpoka IEHCTBHs HACTOAIIEro aoroBopa (m.5.2) W Hamuuue 3asBICHHUS HA BBIBOJ
(m.5.3.).

10.1.2. BeiBox wmMymliecTBa W3 JOBEPUTENBHOTO YIPABICHUS, NPOM3BOAMMBIA 1O WHHUIIMATHBE
VYupenurens, B ojaHOH cymme. B 3ToM ciyyae natoil mpekpalieHust J0roBopa OyJIeT CuuTaThbes jara
CITUCaHMA JICHS)KHBIX CPEJICTB W/WIIH LIEHHBIX OyMar co cueTa/cueToB JloBepUTEIHHOTO YIIPABIISOIIETO.

10.1.3. JlukBuganus JJoBepUTENBbHOTO YIPABIISIIOIIETO WM IPU3HAHKUE €T0 OAHKPOTOM.
10.1.4. Cmepth Yupeaureis.

10.1.5. Vnaple ocCHOBaHUS, NPEIYCMOTPEHHBIE JEHCTBYIOIINM 3aKOHOJATEILCTBOM M HACTOSIIMM
JIOTOBOPOM.

11. Ilpoume ycaoBus.

11.1. JloBepuTENbHBIM YHPABISIONMI HMMEET MPaBO pPaCHOPsDKATHCS MEpEeJaHHBIM B yIpaBJICHHE
UMYIIECTBOM CO JHSA €ro Iepeladd B YIpaBICHHWE IO JIeHb MPEKPaIleHUs HACTOSIIEro J0TOBOpa
BKJTFOUUTEIHHO.

11.2. B cinyuae, Korjaa 1o OKOHUYaHUM JICHCTBHSI HACTOSIIETO TOTOBOPa ObLIN TOJIYYCHBI TUBUICH B HIIH
WHBIC JO0XOIbl TIO IIEHHBIM OymaraM, OHH BKJIFOUAIOTCS B COCTaB JIOXOJOB OT JIOBEPHUTEIHHOTO
yIpaBiIeHHUsT MMYIIECTBOM, M Iepenarorcs Yupeaurtenro B TedeHue 10 paboumx nHEH, 3a BhIUETOM
BO3HArpaxacHus anaanHomero oT HOCTYHHBIHeﬁ CYMMBI JOXOJ0B.

11.3. Jlrobas BenwuuHa, 3HAUYEHHE KOTOPOH YKa3bIBaeTCS Ha KAaKOW-THOO JEHb, pacCMaTPHUBAETCS IO
COCTOSTHHIO Ha Hayallo 3TOro omnepanuoHHOro nHs. OmHako npu pacué€re mokasareneid «[IpuObuib» wmiu
«YOBITOK» K pacu€Ty NMPUHUMAIOTCS CyMMBI JOXOJIOB M PAacXOAOB, MONYyYEHHBIX (TOHECEHHBIX) CO IHS
3aKJTFOYEHUS] HACTOSIIEr0 IOTOBOPA MITH CO JTHS TOCIEIHEN MPOJIOHTAINH 110 TIOCIEeTHIN pabouunii 1eHb
CpOKa, 332 KOTOPBIH paccunThIBatOTCA Moka3atenu «[IpuObutey minm «Y ObITOKY» (BKIFOUHTEIHHO).

11.4. 3a mewncmosHeHHEe (HEHAJUICKAIEE UCIIONHEHNE) CBOMX 0053aTENbCTB 10 HACTOSIIEMY JOTOBOPY
CTOpOHBI HECYT OTBETCTBEHHOCTD, MTPEAYCMOTPEHHYIO JEHCTBYIOIINM 3aKOHOIaTSITLCTBOM.

11.5. CropoHBI O00S3yHOTCS TPEANPUHUMATE HEOOXOIUMBIE ICHCTBHUA JUISl YPETyJIUPOBAaHUS BCEX
CIIOPHBIX BOMPOCOB (B T.4. IO OTYETHOCTH) K B3aMMHOMY corjlacuio. HeyperymupoBaHHBIE CIIOpHI U
pasHoriIacys, BO3HUKAIOIIHNE TI0 HACTOAIIEMY JIOTOBOPY, Pa3pelIaroTcs B Cy/IeOHOM MOPSIIKE.

11.6. CtopoHBI 00S3yIOTCS HE3aMEUIUTEIBHO MUCEMEHHO YBEAOMIISITE PYT Apyra 00 N3MEHEHUH CBOUX
aapecoB (B T.4. AJIEKTPOHHOM mouThl) M (wim) pekBu3uToB. CTOpOHA, HE YBEJOMHUBIIAS WU



HECBOEBPEMEHHO YBEIOMUBINAsi 00 M3MEHEHUH a/IpecoB M (MJIM) PEeKBH3HMTOB, HECET PUCK MOCICACTBUI
TaKOr'0 HEYBEIOMJICHHUS.

11.7. Hu omna u3 CTOpOH HE HeceT OTBETCTBEHHOCTH 3a HEUCIONHEHHE JMOO HeHaljexallee
UCTIOJIHEHHE CBOMX O0s3aTelbCTB MO HACTOSIIEMY JOTOBOPY, 3a MpPAMBbIE WM KOCBEHHBIC YOBITKH,
BO3HMKILIUE B PE3YJIbTATE PABUTEIHCTBEHHBIX OIPaHUYCHUH (YKa30B, IOCTAHOBICHUHN U T.II.), OUP)KEBBIX
WIN PBIHOYHBIX IPABWII, IPUOCTAHOBIEHNWE TOPIOBJIM, BOMHBI, 3a0aCTOBOK, CTUXMHWHBIX OCICTBUH MU
JIpYTUuX yCJOBWH, W3BECTHBIX MOJ TepMHHOM «Dopc—MakopHbIE 00CTOSTENbCTBAY. Bce M3MeHEHHs U
JOIOJIHEHUI K HacrosimeMmy JloroBopy SIBISIIOTCS ACHCTBUTENBHBIMU, €CIM OHHM COCTaBJICHBI B
nUCbMEHHOH ¢opme u moamucanbl CTOpOHAMH W/WIM YIOJHOMOYEHHBIMH Ha TO IPEACTABUTEIIAMHU
CropoH.

11.8. 3akmiouass HaACTOSILUI JOTOBOp, YUpEAWTENb MOATBEPXKAAET, UYTO OH MNPOHMH(POPMUPOBaH
JloBepuTeNbHBIM YNPaBIAIOIIMM O IpaBe Yupeautens TpeOoBaTh OT J{OBEpUTEIHHOTO YNPABIAIOIIEIO
npeacTaBieHus] WHGOpMaLWH, MpeaycMOTpeHHOH cT.6 DenepanbHoro 3akoHa «O 3ammTe NpaB H
3aKOHHBIX WHTEPECOB MHBECTOPOB Ha PHIHKE LIEHHBIX OyMar», ¥ O €ro CBEACHUs J0BeIeHbI HHEBIE TpaBa
U FapaHTHH, IPEyCMOTPEHHbBIC YKA3aHHBIM 3aKOHOM.

11.9. VYupemutens BhIpakaeT CBOE coriache Ha 0O0pabOTKy IEepCOHANBHBIX JTaHHBIX, B TOM YHCIE C
HCIIOJIb30BAHHUEM CpCACTB AaBTOMATU3allMM CBOMX IICPCOHAJIBHBIX JOaHHBIX, B COOTBCTCTBUHU C
tpeboBanmsiMu DenepanpHoro 3akona ot 27.07.2006 r. Ne 152-®3 «O mepcoHaNbHBIX JTaHHBIXY,
BKIItoUasi cOOp, CHCTeMaTH3alliio, HAKOIUIGHWE, XpaHEeHWe, yTOYHeHHe (OOHOBJICHHE, W3MEHEHWE),
UCIOJIB30BaHKE, pACIIPOCTPaHCHHE (BKIIIOUAs Mepenady), 00e3IMuyuBaHue, OJOKUPOBAHUE, YHUUTOXKECHUE
INEPCOHAIBHBIX JaHHBIX.

11.10. Hacrosimuii TOTOBOP COCTaBIEeH B NIBYX 3K3EMIUIIpaX, MMEIOIINX OJUHAKOBYIO IOPHINIECKYIO
CHITY, TIO OJJTHOMY 3K3eMIUISIpY A7 Kakaoi u3 CTOpOH.

JoBepuTebHBII yHpaBISOIIMI Yupeaurenb YnpasieHus:

AxuuonepHoe oomectso « KOIEJIEB-BAHK»
443100, r. Camapa, ya. MasikoBckoro, 1. 14;
WHH 5260059340;




Ilpunoscenue Ne 1
K 002080py 008epUmMENbHOZ0 YRPAGTEHUA UMYULECHIBOM

Ne 043601927
I/IHBCCTI/IIII/IOHHaﬂ cTparerus « »
Hean cTpaTeruu CoxpaHeHre WHBECTUPYEMOTO KalWTala W YBEJIWYEHHE CTOMMOCTH
HMMYIIECTBA.
O0beKTHI VhpaBiasiomuii  MOXXET OCYIIECTBIATh HWHBECTUIMH B  CIEAYIOIIHE
MHBECTHPOBAHHS WHCTPYMEHTHI B paMKax OTpaHUYCHHH, YCTaHOBJIEHHBIX
3aKOHOIaTEITHCTBOM:
- ICHEXKHBIE CPEJICTBA;
- ICTIO3UTHI;

- (huHAHCOBBIE HHCTPYMEHTHI ¢ (PUKCUPOBAHHOHN OXOAHOCTHIO;
- aKIUH aKIIMOHEPHBIX OOIIECTB,;

IlepeyeHp SMUTEHTOB WM IPYyNIl SMUTEHTOB, YbH LIEHHbIE OyMarda MOryT
SIBIISITBCA  OOBEKTaMH HWHBECTUPOBAHUS, IO OTPACIEBOMY WM HHOMY
MpU3HaKy HE OrpaHHWYeH, MpPU OSTOM COOTHOIIEHHE MEXJIy IEHHBIMU
Oymaramu pas3lH4HBIX SMUTEHTOB (IPYIIl 3MUTEHTOB MO OTPACICBOMY HJIU
HWHOMY IPU3HAKY) YCTaHABIMBAETCS KaK IPOU3BOJIBHOE.

CTpyKTypa aKTHBOB

CTpyKTypa aKTHUBOB:

CooTHOLIEHUE ¢ HEHHBIMUA
Oymaramu Apyrux BUJ0B
(TMIIOB) M IEHEKHBIMU
cpencTBaMu

Hapjexaiue 00LeKThI
HHBECTHPOBAHUS

1o 100 %

10 100 %

1o 100 %

10 100%

CrpaTterus ynpapjeHHs

JleHexKHBIE CpeliCTBa Pa3MEIIalOTCs B JISTO3UTHI, OOJIMTAIlUN POCCUHCKUX U
WHOCTPAaHHBIX OMHUTEHTOB, JONYHICHHBIX K OOpalmieHWI0 Ha Toprax
poccuiickoro oprannzaropa Toprosiu IIAO «MockoBckas bupxxa»y, akuun
aKIMOHEPHBIX ~ OOMIECTB, MO KOTOPBHIM BBICTABIEHO W JEHCTBYyeT
JIOOpOBOJIBHOE MJIM 00sI3aTENbHOE NPEIUIOKEHHE, BEICTABJIEHO U JICHCTBYET
TpeboBaHne o BbIKynme B cooTBeTcTBHH ¢ D3 «O0 axkIMOHEPHBIX
o0LIecTBax».

OxugaemMas D10XO0IHOCTH
OT WHBECTHPOBAHUS, B
% TroA0BLIX

%

JonycTuMBbIH pucK
Yupeaurens
yIpaBJeHHs B
MPOLEHTHOM
COOTHOILICHUH

%

HHBecTHIIMOHHBIN
TOPU30HT

1 rox




MuHuMandbHast  cyMMa
HHBECTUPOBAHMUSA

Bo3narpaxaenus
Yupasasiiomero:

Komuccus 3a

[0)
ynpasJieHHe %

Komuccus 3a

. %
AOCPOYHbIN BBIBOJ

JloBepuTeNbHBINA YIIPABIAIOMINN HUMEET MPaBO MPOM3BOIUTH BO3MEIICHHE TTOHECEHHBIX UM B IpoIlecce
yopasienus MMyiecTBOM CHEAYIOMMX pPacxoioB: KOMUCCHU OpPraHU3aTOPOB TOPTOB, CTOPOHHHUX
JIETIO3UTapHeB, OpPOKEPOB, KPEAWTHBIX OPTraHM3alWH, B KOTOPBIX y JlOBEpPHTENHHOTO YMPaBIISIONIETO
OTKPBITHI CU€Ta, KIMPUHTOBBIX OPTaHU3AINN, PETUCTPATOPOB M WHBIX OPTraHU3aINi.

VYupenurens ynpaBiIeHHUS:

HaCTOHHII/IM MOATBCPKAA0, YTO MHE PA3bACHCHBI U MOHATHBI BCE€ CYHICCTBCHHBLIC YCJIOBUA HMHBeCTUIIMOHHOM
CTPAaTCIuu « » 1 PUCKU MHBECTUPOBAHUS.

(moamuce) ®.1.0. M.IL

JloBepuTeNnbHBINA YIPABIISIFOUIUI: /
(Tmoamuch) ®.11.0. noJIHOCThIO

JlaTta 3amomHeHus: «  » 20 r.




Ipunoxncenue Ne 2a
K 002060py 006epUMENIbHO20 YRPABIEHUS UMYWECIEOM
Ne

HNuBecTHUMOHHBINH NPOPUIIbL KINEHTA

IMonnoe nanmenoBanue (®.N.0.)
KJIHEHTA

NHH

JlaHHbIE IOKYMEHTA,
YI0CTOBEPSIONIETr0 JTUYHOCTH
¢pusznueckoro muua/OI'PH
OPHANYECKOro JINIa

Tun uaBecropa

L] kpanmuduumposanHbIil MHBECTOP

[ HexBanmuduImpoBaHHbI# HHBECTOP

Tun kauenra

D IOPUANYCCKOC JIUIIO — KOMMEPUYECKas oprannu3anus
D HOPUANYCCKOC JIMIIO —HCKOMMEPpUYCCKasa Oprann3anusi

D (1)1/131/1‘1601(06 JIMIIO

JaTa HayaJyia qeiicTBUS 10TOBOpPa

Y

JlaTa okoHYAHUA AeHCTBUS
aorosopa 1Y

Cymma nepegaBaembix B 1Y
CPe/ACTB, B ThIC. Py0.

na opuouueckux auy, He
ABNAIOUUXCSL
K8AnUGUYUpoBaHHbIMU
UHBECMOPaMU.

npeanojaraeMad MHejidb W CPOKH
HWHBCCTHPOBAHUSA,

COOTHOIIIEHHE COOCTBEHHBIX
00OPOTHBIX CPEJICTB K 3amacam u
3aTparaM, OIPEACIICHHOE Ha
OCHOBAHWH MOCJIETHEH
OyXraiaTepckoil OTYETHOCTH
FOPUANYECKOTO JIMIA

HAJIMYKE OIEpPalMil C pa3IuYHbIMU
(bMHAHCOBBIMH HMHCTPYMEHTAMHU 3a
MOCJIEIHUM OTUETHBIN TO;

COOTHOIIICHHE YHUCTBIX aKTHUBOB K
00beMy CpEJICTB, TEPEIaBacMbIX B
JIOBEpUTEIBHOE YIIPABICHUE;

HAJIMYHE CIENUATNCTOB HIIH
MOJIpa3/IeIICHUs, OTBEUYAIOIIETO 32
WHBECTUIIMOHHYIO JICATEILHOCTD B
FOPUMYCCKOM JIUIIC




CpPEIHETO/I0BOM  00BEM aKTHUBOB,
MpearoiaraeMplX K BO3Bpary U3
JOBEPUTEIIBHOTO  YIIPABIICHUS, I10
OTHOIICHHUIO K CPETHETOJ0BOMY
00bEMy aKTHBOB, HaxXOJSIIUXCS B
JIOBEPUTEIIEHOM YITPABJICHUU;

IIaHupyemMas N€puoJUIHOCTb
BO3BpaTa akKTUBOB U3
AOBECPUTECIIBHOI'O YIIPABJICHHSA B
TCUCHHUC KAJICHAAPHOI'O IroJa

IpesiebHbINA pa3mep yObITKa,
KOTOPBIN KIIMEHT CYUTAET
JOIYCTUMBIM I10 KaXJI0MY
JOTOBOPY AOBEPUTEIBHOIO
YIIPaBICHUSA

Jna puzuveckux nuy, ne
ABNAIOUSUXCSL
K8ANUGUYUpOBaAHHLIMU
UHBEeCmopamu.

- npeamnojaraeMad nOejib U CPOKU
HWHBCCTHPOBAHUSA,

— BO3pacT (PU3UYECKOTO JINIIA;

- IPHUMEPHBIE CPEAHEMECSYHBIE
JIOXOJIbI u IIPUMEPHBIE
CpeaHEMECSTUYHBIE pacxosl
(bu3MUecKoro nuIa 3a TMOCIeIHHE
12 mecsities;

- cBeleHUs O  cOepexeHusax
(hbU3UIECKOTO JIHIIA;

- cBeZleHUs 00 OIIBITE M 3HAHUIX
¢usnueckoro nuia B od1acTu
WHBECTHUPOBAHUS

NHBecTHIMOHHBINA NPOPUIIbL




Knuenra(onpenensiercst
Komnanmueit)

NHBeCTUIIMOHHBIN TOPU30HT
WHBECTHUPOBAHUS (JIaThl HAYaIa U
KOHIIa Ka)KI0T0 HHTEPBaJja)

Jonyctumelii puck Knuenra, B
MIPOLICHTHOM COOTHOIIIEHUU

Osxunaemasi 10XOJHOCTh
MHBECTUPOBAHUS, B IPOLEHTHOM
COOTHOIIEHUH B TOI0BOM
HCUYUCIICHUH (JIJIs1 KaXKI0TO
MHTEpBaJla - UHBECTUIIMOHHOTO
TOPU30HTA)

C nannpiMu HBECTHIIMOHHOTO IPOQUIIS 03HAKOMIIEH M COTIIACEH:

KnuenT (yupenurens ynpaBieHus):

JloBepUTeNnbHBINA yIPABIISIFOLUIUI:

. M.II. moamuce

®.1.0.

M.II.

MHOJITHCH

©.N1.0.




Ilpunoscenue Ne 26
K 002080Dy 008epUmMENbHOZ0 YRPAGTEHUA UMYULECHIBOM
Ne

CTaH}IapTHbIﬁ HHBECTUIIHOHHBIH l'[pO(l)H.]'lb KJHMEHTA 1JI MHBECTUIIHOHHOM crpaTeruu
« »

JlonycTuMslil puck o %
MHBECTUIIMOHHBIN TOPU3OHT 1 rox
OxmunaemMasi TOXOIHOCTh OT MHBECTHPOBAHUSA, B % COOTHOIICHUH B TOJIOBOM %
WCYHCIICHUH

C nanapiMu MHBECTUITMOHHOTO TIPOMUIIS 03HAKOMIICH U COTJIACeH:

Knuent (yupenutens ynpapieHus): /

M.II. IOJIIUACH d.1.0./10mKH0CTh

JoBepUTeNnbHbII yIpaBIsSIOLIUIL: /

M.II.  TOMIHCH D.1.0.




Ilpunosicenue Ne 3
K 002060y 006epUmMenbHo20 ynpasieHus UMyu{ecmeom
MNe

OT y4peauTest

(mammenoBanue /®.1.0.)

3AABJIEHHE

[Ipomry exekBapTaJbHO B YCTAHOBJICHHBIE CPOKHM IIO JOTOBOPY IE€PECHUIATh 3JEKTPOHHYIO BEPCHIO
oryera 1o JloBepuTensHOMY YIIPABICHHUIO IO CIEAYIOIIEMY 3JICKTPOHHOMY aJIpecy:

JTOJYKHOCTD HOJIIHNCH M.IT ®UO



Hpunoxncenue Ne 4
K 002060py 006epUMENIbHO20 YRPABIEHUS UMYWECIEOM

No
3AABJIEHUE
HA BHECEHUE CPEJICTB YUYPEJ[UTEJIA
r. Camapa « » T.
(ITorHOE HaMMEHOBaHHE YUpeIUTes)
uMeHyeMmblil Yupenutens o Jloropopy Ne oT 20__ r., mMpOCHUT TIPUHSTH
Axnuoneproe odOmectBo «KOIIEJIEB-BAHK» /Y. - B &nOBepuUTeNbHOE  yNpaBICHUE -
JICHE)KHBIC ~ CpelcTBA B pa3Mepe ( ) pyo (3 CIIA),

TIEPEUUCIIIEMBIE CO CUETa, MPUHAJIEIKAIIETO Y YpEqUTENIO:

Ha cuét JloBepHUTEIbHOT0 YIPABIIIONICIO:

Ha3HauYeHMe IJIaTexka:
Bsnoc cpencts Yupenurens no gorosopy Ne 0436017420000 ot 20 1.

IMoanucek Yupeaurens / /

Jlna cnyscednvix ommemox Ynpaenenus 0ogepumenvhvix onepayuii banka:

Bxopammit Ne Jlata mpueMa nopy4eHus «__ » 200 .

Bpewms Jac. MMH.

CoTpyIHUK, 3apETUCTPUPOBABIINY 3asBlICHUE




Ipunoscenue Ne 5
K 002060py 008€puUmMeIbHOZ0 YRPAGIEHUA UMYULECE0M

Ne
r. Camapa r.
Cnucok NMYHIECTBA, NI€EpeaaBacMoro B 10BCpPpUTECJIbHOE YIIPABJICHHUE:
OmuteHT | Bua Homep Homunan | Koja- | Peinounasi | Croumocts | HKJ] Jara
roc.perucTpauuu BO meHa npuodpereHust
HUroro:
Hroro ( )

CyMMa nponuchio

CtouMocTh HMYIIIECTBA, IPHHATOIO B I0BePHTEJIbHOE YIIPaBJeHHe, ONpeae/sieTcs corjacHo MeToauke oleHKH
CTOMMOCTH 00bEKTOB 10BEPHTEIBLHOI0 YIIPABJICHUS, ONy0JIMKOBAHHOI HA 0()UIIMAJIBHOM CaiiTe YNpPaBJIsIOLIero
http://lwww. koshelev-bank.ru

/

noanuce M.IL.




Ilpunoocenue Ne 6
K 002060py 006epumenbHo20 YNpaeienus UMyu|ecmeom

Ne
3AABJIEHUE
HA BbIBOJ] CPEJICTB YYPEJ[UTEJIA
r. Camapa « » T.
(ITonHoe HanMeHOBaHUE YupeauTes)
uMeHyeMblii Yupemutens 1o JloroBopy — Ne oT 20 r., mpocur
Axmmonepaoe obmectBo « KOIIEJIEB-BAHK» J1.Y. 20 T BBIBECTH M3 JIOBEPHUTEIHHOTO
yIPaBIEHUs JEHEKHBIE CPEICTBA B pa3sMepe ( ) pyo6 ($ CILA),

U NIEPEYUCIIUTD HA CUET, IPUHAUICKAIUN Y UPEAUTEIIIO:

p/cu
B
BUK

WMHH/KIIIT /

IMoanwucek Yupeaurens / /

Jlna cayscednvix ommemox Ynpaenenus 0ogepumenvhvix onepayuii banka:

Bxomsmmmit Ne JlaTa mpueMa MOpy4IeHHS « _ » 200 .

Bpewms qac. MUH.

CoTpyIHUK, 3apETUCTPUPOBABIINY 3asBlICHUE




Hpunoscenue Ne 7
K 002060py 008€puUmMenbHOZ0 YRPAGAEHUA UMYULECEOM
Ne

YBE/IOMJIEHUE O PUCKAX,
CBA3AHHBIX C OCYHIECTBJEHUEM JEATEJIBHOCTH
11O JOBEPUTEJIBHOMY YIIPABJIEHUIO UMYIIECTBOM

Hacrosimee YBegomuieHne He packpbiBaeT MH(GOpPMaLWI0 000 BCEX PUCKaX BCIEACTBUE pazHOOOpasus
CUTYyallni, BOSHUKAIOIINX HA PhIHKE IEHHBIX Oymar. [lens HacTosIero YBeIoMIeHUs — MPEJOCTaBICHHE
Yupenaurtenro yrnpaBieHUus HHPOPMAIIMA O PUCKAX, CBSI3aHHBIX C OCYIIECCTBICHUEM OIEpallfii Ha PHIHKE
IEHHBIX OyMar, W TPEAYNPEKICHHE O BO3MOMKHBIX IOTEPSAX IPH OCYIICCTBICHHM OIEpalii Ha
(hOHIOBOM PBIHKE.

Ilon puckOM NpH OCYIIECTBICHUU JAESATEIBHOCTH 10 JOBEPUTEIHHOMY VYIPABICHUIO MOHUMAeTCs
BO3MOXXHOCTb HACTYIUIEHUS COOBITHS, BIEKYIIETro 3a cO00H NOTepy I Y UpequTes yrpaBiIeHHUs.

Yypeautens npeaynpexaeH, YTo B X0/l€ JOBEPUTEIHHOIO YIPaBICHUS MOTYT BO3HHUKHYThH CJEIyIOIINe
PHCKH:

I. CucremHbIii puck

OTOT pPHCK 3aTparuBaeT HECKOJbKO (PMHAHCOBBIX MHCTHTYTOB M TIPOSABISIETCS B CHIDKEHHHM HX
CHOCOOHOCTH BBINONHATH CBOM (yHKuMU. B cumny Oonbliol cTemeHH B3aUMOACHCTBHUS U
B3aWMO3aBUCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXKIY COOOW OIEHKA CHCTEMHOTO PUCKA CJIOXHA, HO €T0
peanu3anys MOXKET IOBJIUATH HA BCEX YUYACTHUKOB (DUHAHCOBOT'O PBHIHKA.

I1. PoiHOYHBIH pHuCK

OTOT pHUCK TMpOSBISETCS B HEONArONpUATHOM W3MEHEHUM IIeH (CTOMMOCTH) HaxOJSIIUXCS B
WHBECTUIIMOHHOM mopTdene Yupeaurtens (QUHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE U3-3a
HEeOJIarONpPHUATHOTO M3MEHEHUS MOJIMTHYECKON CUTYyalliH, pe3KOi JieBalbBallii HAIlMOHAIBHOM BaJIIOTHI,
KpH3Hca pBIHKA T'OCYJapCTBEHHBIX JIOJNTOBBIX 00S53aTelbCTB, OAHKOBCKOTO M BaJIOTHOTO KpPH3HCA,
0OCTOSITENECTB HENPEOAOIIMMON CHIIBI, TJaBHBIM 00pa3oM, CTHXMMHOTO M BOEHHOrO Xapakrepa. B
3aBHCUMOCTH OT BBIOPaHHOW CTpaTeruu PhIHOYHBIM (1IIEHOBOI) pUCK OyIeT COCTOATh B YBEIWYCHUHU
(YMeHBIICHNH) TIeHbl (PMHAHCOBBIX HHCTPYMEHTOB. YUpEeINTEIh JOJDKCH OTJaBaTh ce0e OTYET B TOM, YTO
CTOMMOCTh (DHHAHCOBBIX MHCTPYMEHTOB, BXOJISIIMX B COCTaB €r0 MHBECTHUIIMOHHOTO MOPTQENs, MOXKET
KaK pacTH, TaK ¥ CHIXKAThCS.

[TpuMeHHTENIFHO K HMHOCTPAHHBIM ()MHAHCOBBIM HMHCTPYMEHTaM DPBIHOYHBIM PHCK, CBOHCTBEHHBIH
poccuiickoMy (OHIIOBOMY pBIHKY, JOTIOJNHSETCS AHAJIOTMYHBIM PHIHOYHBIM PHCKOM, CBOWCTBEHHBIM
CTpaHe, TJ€ BBIMYIEHBI WX 00PaIaloTCcsl COOTBETCTBYIONINE (PMHAHCOBBIE HHCTPYMEHTHI.

Cnedyem cneyuanvHo odpamums 6HUMAHUE HA CE0YIOU{UE PLIHOYHbBLE PUCKU:

1. BanmroTHsIi pHCK

BamtoTHBIII pHCK TpOSBIseTCS B HEOIArompuUsATHOM HM3MEHEHWH Kypca pyOist MO OTHOIIEHHIO K
WHOCTPaHHOH BaJIOTE, IPU KOTOPOM JIOXOJbI YUpENUTENs OT BIaJeHUs (MHAHCOBBIMU WHCTPYMEHTAMH
MOTYT OBITh MOJBEPrHYTHl HHQUIALMOHHOMY BO3ICHCTBUIO (CHIDKCHHMIO PpEaIbHOW IOKYIATeIbHOM
CIIOCOOHOCTH), BCIIEJICTBUE YETO YUPETUTENh MOKET MOTEPTh YacTh JOX0/Ia, @ TAK)KE TIOHECTH YOBITKH.
BantoTHbI pHCK Takke MOXET NPUBECTH K HM3MEHEHHIO pa3Mepa o00s3aTeNIbCTB M0 (PHHAHCOBBHIM
WHCTPYMEHTaM, CBSI3aHHBIM C HMHOCTPAaHHOW BaIOTOM WJIM HMHOCTPaHHBIMH  (PMHAHCOBBIMHU
WHCTPYMEHTaMH, YTO MOKET MPUBECTH K YOBITKAM WM K 3aTPyJHEHHIO BO3MOXKHOCTU PaCCUUTHIBATHCS
0 HUM.

2. IlpoueHTHBII puUcK



[posBisieTcst B HEOIATONPHUSITHOM U3MEHEHUH MPOIEHTHOW CTaBKH, BIMSIONICH HA KYPCOBYIO CTOUMOCTb
obnuranuii ¢ GUKCHPOBAHHBIM T0X0J0M. IIpOTICHTHBIN PUCK MOXKET OBITH OOYCIIOBJICH HECOBIAJICHUEM
CPOKOB BOCTpeOOBaHMS (TOralieHus1) TpeOOBaHUI U 005A3aTENbCTB, a TAKKE HEOJUHAKOBON CTEIICHBIO
W3MEHEHUS MPOIICHTHBIX CTABOK MO TPEOOBAHUSM U 00sI3aTCIILCTBAM.

3. Puck GaHKpOTCTBA SMUTEHTA aKIIHH
[lposiBnsieTcss B pe3KOM TAaJEHUM I[EHBbl aKIWi aKIMOHEPHOTO  OOINeCTBa, MPHU3HAHHOTO
HECOCTOSITEIIbHBIM, WUITH B MIPEBUICHUH TAKOH HECOCTOSATEILHOCTH.

II1. Pyck JTUKBHAHOCTH

OTOT PHUCK MPOSIBISAECTCS B CHWKCHHHM BO3MOXXHOCTH pEaM30BaTh (DMHAHCOBBIC WHCTPYMEHTHI I10
HEOOXOAMMOH IICHEe M3-3a CHIDKEHUS Crpoca Ha HuX. JIaHHBI PHCK MOXKET IPOSBUTHCSA, B YAaCTHOCTH,
pH HEOOXOIUMOCTH OBICTPON TPOAAXKK (PMHAHCOBBIX WMHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO
3HAYUTEJILHBIM CHIDKEHHUEM MX CTOMMOCTH.

IV. KpenuTHblii puck
OTOT PUCK 3aKIIFOYACTCA B BO3SMOKHOCTU HEBBITIOIHEHHS KOHTPAKTHBIX M MHBIX 0053aTENbCTB, IPHUHATHIX
Ha ce0st APYTUMH JIMLIAMHU B CBSI3H € OlNlepalusiMu JJOBEpUTEIBHOTO YIIPABIISIOIIETO.

K uncny KpeAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonta 1mo odauranysamM 1 MHbIM JIOJTOBBIM IIEHHBIM OyMaram.
3akimouaeTcss B BO3MOXKHOCTH HEILIATEKECHOCOOHOCTH AMHTEHTA JIOJITOBBIX IIEHHBIX OyMmar, 4ro
MIPUBEIET K HEBO3MOXKHOCTH WITH CHIXKCHHIO BEPOSTHOCTH MOTACHTh €€ B CPOK H B TIOJIHOM 00bEME.

2. Puck xoHTpareHTa.

Puck koHTpareHTa — TpeTbEro JMIla MPOSBISCTCS B PHCKE HEUCIIOIHECHUSA O0O0sI3aTECIBLCTB IEPe
JloBepuTENbHBIM YIPABISIONIMM CO CTOPOHBI KOHTPAareHTOB. JlOBEPUTEIHHBIN YIIPABIAIOMNN JODKEH
MPUHAMATH MEPbhI 10 MUHUMU3AIMKH PUCKAa KOHTPAreHTa, OJJHAKO HE MOXKET UCKJIFOYUThH €ro MOJHOCTHIO.
Oco0eHHO BBICOK PUCK KOHTpareHTa MpH COBEPIICHUH OTIepaIfii, COBEPIIAEMbIX Ha HEOPTaHU30BAHHOM
pBIHKE, 0€3 y4acTusl KJIMPHHTOBBIX OpPTaHW3alluii, KOTOPhIE MPUHUMAIOT Ha ce0s PUCKH HEWCIIOTHEHUS
0053aT€eNLCTB.

3. Puck HeucnionHeHus: 0053aTeNbeTB JloBEpUTENBHBIM Y TPABIISIONIUM.

Puck HeucnonHeHus JloBepUTENHHBIM YITPABISIONUM HEKOTOPHIX 00SA3aTENBCTB MEpea Y UpenuTeleM
yIpaBlieHHUs SBISIETCS BUJIOM pHCKa KOHTpareHrta. OOmiei 00sS3aHHOCTBIO YTPaBISIONIETO SIBISIETCS
00s13aHHOCTh JICHCTBOBATh JIOOPOCOBECTHO U B HMHTEpecax YUpeIuTels. B OCTAIbHOM — OTHOIICHUS
Mexay YdpeauteiaemM W YIPaBISAIOMIUM HOCAT JOBEPUTENBHBIA XapakTep, a 3HAYUT PUCK BHIOOpa
YIpaBIIsONIETo , B TOM YKHCJIE OIEHKU ero Mpo)eCCHoHAIM3Ma JISKUT Ha YUpeaurerie.

y‘{pe,E[I/ITeJ'IB JOJDKCH OTIAaBaThb cebe OTUET B TOM, 4YTO €CJIM JOTOBOP HE COACPIKUT TAKUX WUIIUN MHBIX
OI‘paHI/I‘IeHI/II\/'I, I[OBepI/ITCJ'ILHHﬁ ynpaBJ’IﬂIOH_II/Iﬁ 06ﬂa;[aeT IMUPOKUMH ITpaBaMU B OTHOIICHHUN
MEPEAAHHOr0o €EMy UMYIICCTBA — aHAJIOTUYHBIMU COOCTBEHHHMKA. quenHTenL JOJIXKCH BHUMATCIIBHO
O3HAaKOMBTECh C IOTOBOPOM, IJId TOTO, YTOOBI OICHUTH, KAKHEC ITOJTHOMOYHMS IO MUCITIOJIB30BAHHUIO €10
HMYLICCTBA 6y;[eT HUMCTh praBJ’IS[IOH.[HfI, KaKOBBbI IIpaBuJia €ro XpaHCHHA, a TaKKE BO3BpaTa.]

V. IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETaTHBHBIMH IIOCJICJICTBHSIMH  YTBEPKJICHUS 3aKOHOJATEIIbCTBA  WIIU
HOPMATHUBHBIX aKTOB, PETYJIHNPYIOIINX PBIHOK HECHHBIX 6YMaI‘, HJIM UHBIC OTpacCiii 9dKOHOMUKH, KOTOPLIC
MOT'YT KOCBEHHO IIPHUBCCTHU K HETATUBHBIM JIA YLIpe)II/ITeJ'ISI IIOCJICACTBHAM.

IIpun nproOpeTeHnn WHOCTPAHHBIX (DMHAHCOBBIX HMHCTPYMEHTOB IPABOBOM PHUCK CBS3aH C TEM, YTO
BO3MOXKHOCTH CyJIEOHOW 3alllMTHI MpaB MO WHOCTPAHHBIM (PMHAHCOBBIM WHCTPYMEHTaAM MOTYT OBITh
CYIIECTBEHHO  OTpPaHWYCHBI HEOOXOAMMOCTBIO  oOpamieHus B 3apyOexHble  cyAcOHBIE W
MIPaBOOXPAHUTEIBHBIE OPTAHBI 110 YCTAHOBIEHHBIM IIPaBHIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIUYATHCS
ot aeiictByronux B Poccun. B aTom ciyuae YupenuTellb B MEHBIICH CTEIICHU CMOXKETE I0JIaraThCs Ha
3aIIUTy CBOMX TPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIIOTHOMOYEHHBIMUA OPTaHAMHU.



K mpaBoBoMy pHCKy Takke€ OTHOCHUTCS BO3MOXXHOCTh M3MEHEHHS MPaBWJI pacdera Hajlora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJOTOBBIX BBIYETOB M JPYIHMe€ M3MEHEHHS HAJOrOBOTO 3aKOHOJATENIBCTBA, KOTOPBIE
MOTYT IPUBECTH K HETATUBHBIM TOCIEIACTBUSM.

VI. OnepaunoHHbIH pUCK

3akirouaeTcss B BO3MOXHOCTH TPUYMHCHUS YUPEIUTENI0 YOBITKOB B pE3yJlbTaTe HapyIICHUS
BHYTPEHHHX Tpoleayp JOBepUTENBHOTO YIPABIAIOMIEr0, OMMOOK W HEJOOPOCOBECTHBIX JEUCTBUH €ro
COTPYTHUKOB, c0OOeB B paboTe TEXHWYECKHMX CPEICTB, KOTOpble WCHOIB3yeT JloBepUTEeNbHBIN
YIPaBISIONIMIA, €0 MapTHEPhI, NHGPACTPYKTYPHBIC OpPTaHU3allid, B TOM YHCJIE OPTaHU3aTOPhI TOPTOB,
KJIIMPUHTOBBIC OPTaHU3AIMH, a TAKXKE IPYTUe OPraHU3aIUu.

OnepalMoHHBI PUCK MOXET HMCKIIOYNTh WIH 3aTPYIHUTH COBEPIICHHE OINEepaluii W B pe3yibTare
MIPUBECTU K YOBITKAM.

JlOBEpUTENBHBIN YIPABISIIOLIMN NPEAYNpexRaacT YUpeauTels yIpaBlIeHUs, 4YTO B paMKaxX JaHHOIO
JIOTOBOpa  YTPaBISIFOIIANA HWCTHOJB3yeT aKTUBHBIM crmoco0 ympaBieHus.COenKkd ¥ Olepamud ¢
HNmymecTBOM, NEpefaHHbIM YUpEeAUTENeM YIPABICHUS B JOBEPUTEIBHOE YIIPABICHUE, COBEPIIAIOTCS
0e3 mopyueHus: Yupenutensl yrnpaeienus. Bee pemeHns 00 MHBECTUPOBAHUM B IICHHBIE OyMaru W MHBIC
AKTHUBBI, BXOJISIIIME B COCTaB 00HEKTOB HHBECTHPOBAHMS, TPUHUMAIOTCS JIOBEPUTENBHBIM YIIPABIISIONINM
10 COOCTBEHHOMY YCMOTPEHHIO C YYETOM yCJIOBUH, yKa3aHHBIX B CTpaTeruu ynpaBiIeHUs.

JloBepUTENbHBIA YOPABISAIOMWNN MPEAYNpexaaeT, 4to J[oroBop, KOTOpBINA 3aK/IIOYAET YUpEeauTENb,
MpernoaraeT MIUPOKHE TTOTHOMOYHNS Y IPABISIONIETO YUPEAUTENb JOJDKEH OTaBaTh Ce0€ OTYET B TOM,
YTO YeM OOJIBIIIE TOTHOMOYHS M0 PACTIOPSDKEHUIO €r0 MMYIIIECTBOM MIMEET Y IPaBIISIONIHIA, TeM OOIBIIIHe
PHUCKH, CBSI3aHHBIC C €r0 BHIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB M OIEpalliii, HeceT YupenuTelb. B aToM
ciuydae YdpeauTenb HE CMOXET TpeOoBaTh Kakoro-IMOO BO3MEIIEHHS YOBITKOB CO CTOPOHBI
YIpaBIsAOMETro, €Clu TOIBFKO OHW HE OBLTM BBI3BAHBI €0 HEAOOPOCOBECTHOCTHIO WIIH ACHCTBUSIMU
OYEBUJIHO HE COOTBETCTBYIOIIMMH HWHTEpEcaM YUpeauTelss. YUpeAuTellb CaMOCTOSTEILHO OIEHUBAET,
COOTBETCTBYET JIM IpeajaraeMbiii CHOCOO YIPaBJICHUS €ro WHTepecaM M CBOK TOTOBHOCTh HECTH
COOTBETCTBYIOILLIUE PUCKHU.

JloBEpUTENBHBII yIPABISIIONIMI HE TapaHTUPYET YUPEAUTENI0 YIPABICHUS NOCTHKEHHS 0XKHMIaeMOM
JOXOIHOCTH, ompeneseHHOM B VHBecTHIIMOHHOM mnpoduie H(WiM) B CTaHIAPTHOM HHBECTUIIMOHHOM
npoduie KIWEHTa WIM COXpaHEHHs cTouMocTH MmymiecTBa, MNEpPEeJaHHOTO B JOBEPUTEIHHOE
YIIPABJICHHE.

I[OBGpHTeHBHBIﬁ yr[paBJ'ISIIOH.IHI?I O6$I3yeTC$I MIPpUHUMATh H606XOZ[I/IMLIG MCpBI JId MUHUMH3AIHUU
BO3MOKHOI'O BOSBHUKHOBCHH S PUCKOB.

JoBepuTenbHBIA  yNpaBIAOMMKA NPH  YCIOBUM NPOSIBICHUA JOJDKHOM 3a00TIMBOCTH HE HECeT
OTBETCTBEHHOCTH 34 BO3HMKHOBEHHE Y YyupeIuTeNns YOBITKOB, CBS3aHHBIX C JOBEPUTEILHBIM
yIpaBlieHHEM UMYIIECTBOM YUpenuTens, U He 00513aH KaKuM- 1100 00pa3oM UX BO3MEIIATh.

JoBepUTENbHBIN yIPaBISIIOUINI NPEAYNPEKAaeT, a YUpeIuTedb YIPABICHUs COTIIAIIAeTCs C TEM, UTO B
ciIydae JOCPOYHOTO pacTopskeHus JloroBopa wim BeIBOAa YacTu MMyiecTBa, YUpeauTelb YIPaBICHUS
HECET PHUCK CHIDKEHUS CTOMMOCTH MMyiiecTBa B TEPHOJ €r0 peaju3aldd W PUCK HEMONyYCHHUS
JICHEXKHBIX CPEJICTB B 03KUJAEMOM 00BEME.

Pe3ynbratel gestenbHOCTH J[OBEpUTENBHOIO YIIPABISAIOLIETO M0 ypasiieHn0 MmyiectBoM Yupenurens
yIpaBlieHHUs B IPOLUIOM HE ONPENENSAIOT €ro J0XOAbl B OyAyIeM.

A BBIPa’Karo Corjacue Co BCEMM MNYHKTAMHU HACTOALIECT O YBC}JOMJ'ICHI/ISI, IMOJIOKCHUA KOTOPOro MHe



Pa3biACHECHbI, MHOIO IIOHATBI.

HoaTBepxaaw, 4T0 OLLT MPOUH(POPMHUPOBAH 0 TOM, YTO J€HEKHBIE CPEACTBA, MepPelaHHbIe MHOI B
paMKax JaHHOTO /0TOBOpa, He MOMJIEKAT CTPAXOBAHHIO B COOTBeTCTBHH ¢ DenepajbHbIM
3akonom Ne 177-®3 ot 23.12.2003r. «O cTpaxoBaHuH BKJIAA0B (PU3MUECKUX JHUI B OaHKAX
Poccuiickoii @enepanum».

« » 20 T.

Vupenurens: /




Ipunoscenue Ne 7a

K 002060py 008€puUmMeIbHO2Z0 YRPAGAEHUA UMYULECEOM
Ne

YBE/IOMJIEHUE O PUCKAX,
CBA3AHHBIX C IPUOBPETEHUEM MHOCTPAHHBIX IEHHBIX BYMAT

Hacrosimee YBenomiieHre COCTaBIEHO € b0 PEIOCTaBICHHS KIMEHTY HH()OpMALUU O PUCKaX,
CBSI3aHHBIX C MPHOOPETEHHEM HHOCTPAHHBIX LIEHHBIX Oymar. lHoCTpaHHbIe IIeHHBIE OyMaru MOTyT
OBITH MPUOOPETEHBI 38 PyOEKOM HITH HA POCCHICKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM
PBIHKE.

OnepanuusM ¢ HHOCTPAaHHBIMU [ICHHBIMU OyMaraMu MpHCYIH OOLIHe PUCKH, CBS3aHHBIE C ONEpallisIMU
Ha pBIHKE IEHHBIX OyMar co ceIyouMMA OCOOCHHOCTSIMHU:

I. CucTeMHBIH pucK

[TpuMeHHUTENBHO K MHOCTPAHHBIM LICHHBIM OyMaraMm CUCTEMHbIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY
(OHIOBOMY PBHIHKY JOMOJIHSIOTCS] aHAIOTUYHBIMU CUCTEMHBIMU PUCKaMH, CBOMCTBEHHBIMU CTpPaHE, T1e
BBINTYILCHBI M 00PAIatOTCsl COOTBETCTBYIOLINE HHOCTPAaHHBIE IIeHHbIe Oymaru. K oCHOBHBIM
(akTOpaM, BIUSIOIUM HA YPOBEHb CHCTEMHOT'O PUCKA B IIEJIOM, OTHOCSITCS IIOJINTHYECKAs CUTyalus,
0Cc0OEHHOCTH HAIIMOHAIBHOTO 3aKOHO/IATENILCTBA, BAJIIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTD UX
W3MEHEHUS], COCTOSIHUE TOCYAapCTBEHHBIX (DMHAHCOB, HATMYUE U CTETICHb Pa3BUTOCTH (PUHAHCOBON
CHCTEMBI CTPaHbl MECTa HAXOXKICHHS JIMLA, 0053aHHOTO 110 HHOCTPAHHOH LIEeHHOH Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE M MHOTHE APYTrHe (GaKTOpPbl, B TOM YHCIE
BEPOATHOCTh BBEJCHUS OTPaHUYEHHUM HAa MHBECTULIMHU B OT/AEIbHBIE OTPACIH SKOHOMUKH WU
BEPOATHOCTH OJTHOMOMEHTHOH JIeBATbBAIIMA HAIIMOHAIEHOU BamOThL. OOMETPUHATON HHTETPaIbHON
OLIEHKOM CHCTEMHOTO PHCKAa MHBECTULIMH B MHOCTPAHHYIO LICHHYIO OyMary SIBISETCS «CyBEpEHHBIH
PEUTHHI» B MHOCTPAHHOM MJIM HAIMOHAJIBHOW BaJIFOTE, TPUCBOEHHBIN CTpaHe, B KOTOPOil
3apETUCTPUPOBAH IMUTEHT, MEKIYHAPOAHBIMU PEUTHUHIOBBIMU areHTcTBaMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BUAY, UYTO PEUTHUHTH SIBISIOTCA
JIUIb OPUEHTHPAMH U MOTYT B KOHKPETHBIM MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYAI[HH.

B ciydae coBepiieHns CAETOK C HHOCTPAHHBIMH JEMO3UTAPHBIMHU PAaCIHCKaMH MIOMUMO PUCKOB,
CBSI3aHHBIX C SMHUTEHTOM CaMHUX PACHHCOK, HEOOXOIUMO YUUTHIBATh U PUCKH, CBA3aHHBIC C SMUTECHTOM
MIPEICTABISIEMBIX JAHHBIMU PACTIMCKAMHU WHOCTPAHHBIX IIEHHBIX OyMar.

B HacTosI1€e BpeMs 3aKOHOAATENHCTBO PAa3peIIaeT POCCUICKMMU WHBECTOPAMH, B TOM YHCIIE HE
SBJISIFOIIMMHUCS KBaTHU()UIIMPOBAHHBIMH, IPUOOPETEHNE TOMYIIECHHBIX K MMyOINYHOMY pa3MEILEeHHIO U
(nnm) my6nuaHoMy oOpamienuto B Poccuiickoii denepanny HHOCTpaHHBIX LEHHBIX OyMar Kak 3a
pyOexoM, Tak U B Poccuy, a Takke MO3BOJISIET YUET IpaB Ha TaKKe IIeHHbIe OyMaru pocCUHCKIMU
JIeno3uTapusIMu. Mex Iy TeM, CyIIEeCTBYIOT PUCKH U3MEHEHUS PETYJIATHUBHBIX MTOIX0J0B K BIAJACHUIO U
orepauusM, a TAaKXKe K y4eTy [paB Ha HHOCTPaHHbIE (DUHAHCOBBIE HHCTPYMEHTBI, B PE3yJIbTAaTE YETO
MOYKET BO3HHKHYTH HEOOXOJMMOCTD TI0 X OTUYKJICHHUIO BOIPEKH IJIaHaM Y upeIuTels.

I1. IIpaBoBEIe pHcKH

[Ipu npuoOpeTeHnn HHOCTPAHHBIX HEHHBIX OyMar HEOOXOJUMO OTIaBaTh ce0e OTYET B TOM, YTO OHH
HE BCer/a sBIsSIOTCS aHaJIOTaMU POCCUICKHX LIEHHBIX Oymar. B mro0oM cityuyae, peocTaBisieMble IO
HUM TIpaBa 1 NMPaBUJIa UX OCYIIECTBICHNS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MIPAB [0 POCCUHUCKUM
LEHHBIM Oymaram.

BosMmoskHOCTH Cy1e0HOH 3alUThI IPaB [0 HHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYILIECTBEHHO
OrpaHUYeHbl HEOOXOIMMOCTBIO 0OpaIlieHHs B 3apyOeKHbIE Cy/IeOHbIC U MPABOOXPAHUTEIBHbBIC OPTaHbl
10 YCTaHOBJICHHBIM IIpaBHIaM, KOTOPBIE MOTYT CYIIIECTBEHHO OTJIIMYATHCS OT JeiicTByronmx B Poccun.
Kpome Toro, npu onepanusx ¢ MHOCTpaHHBIMHU LIEHHBIMH OyMaramu Y upenuTesb B OOJIbLIIMHCTBE
CITy4aeB HE CMOXET IT0JIaraThCs Ha 3alIUTy CBOMX MPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU
YHOJIHOMOYEHHBIMU OpPTaHaMHU.

PackpseiTie naopmanuu

Poccuiickoe 3aK0OHOIATENBCTBO JOITYCKAET PACKPBITHE HH(POPMALIUK B OTHOLIEHUH WHOCTPAHHBIX
[EHHBIX OyMar 1o mpaBuiIaM, AEHCTBYIOIINM 32 PyOeXOoM, M Ha aHTIMICKOM SI3BIKE. Y UpeauTeNh
JIOJDKEH OLICHUTH CBOIO TOTOBHOCTH aHAIM3UPOBATh HHPOPMAIMIO HA aHTTTUICKOM SI3BIKE, a TAKKE ,
MOHUMATh OTJINYHS MEKAY NPUHATHIMU B Poccnu npaBuiaMu GHUHAHCOBOM OTYETHOCTH,
MesktyHapOJHBIMU CTaHAAPTaMH (PMHAHCOBOM OTYETHOCTH WIIH IIPaBUJIaMi (PMHAHCOBOW OTYETHOCTH,



M0 KOTOPHIM ITYOJIUKYETCsI MHPOPMAIIUS SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickiie OpraHu3aTopbl TOPrOBIH U (MITH) OPOKEPHI MOTYT OCYIIECTBIISATE IIEPEBOJT
HEKOTOPBIX JJOKYMEHTOB (MH(OpPMAIINH), PACKPHIBAEMBIX HHOCTPAHHBIM 3MHUTEHTOM JJIs1 y100CTBa
VYupenurens. B aTom ciydae nepeBoj MOKET BOCIPUHUMATHLCS UCKITFOUUTEIBHO KaK BCIIOMOTaTebHAS
nHpopMaIHs K O(QUIIHAIEHO PACKPHITHIM TOKYMEeHTaM (MH(pOpMannn) Ha MHOCTPAHHOM SI3BIKE.
Yupenutens TOIKEH BCET/Ia yYUTHIBATH BEPOSTHOCTH OMIMOOK MIEPEBOTINKA, B TOM YHCIIE CBSI3aHHBIX C
BO3MOXKHBIM Pa3IMYHBIM NIEPEBOIOM OJHHX M TEX e MHOCTPAHHBIX CJIOB U (hpa3 UM OTCYTCTBHEM
OOIIETPUHATOTO PYCCKOTO SKBUBAJICHTA.

*kx

Y4uThIBas BBIIICU3I0KCHHOE, Y IPABIISIONINA PEKOMEHIYET Y UPEIUTEII0 BHUMATEIHLHO PACCMOTPETh
BOIIPOC O TOM, SIBJISTFOTCS JIU PUCKH, BO3HUKAIOIIUE ITPH MTPOBEICHUH COOTBETCTBYIONIUX OICPAIIHiA,
MIPUEMIIEMBIMH JIJIs1 HETO C YI€TOM HHBECTHUIIMOHHBIX IIeJiel 1 (PMHAHCOBBIX BO3ZMOKHOCTEH
Yupenurens.

Jannas [lexnapaiiyisi He UMEET CBOCH IEJIBIO 3aCTaBUTh Y UPEIUTEIIS 0TKA3aThCsl OT OCYIICCTBICHUS
TaKWX OTEpalni, a Mpu3BaHa MOMOYb Y UPEIUTEIIO OLEHUTh UX PUCKU ¥ OTBETCTBEHHO ITOIONTH K
PEIIEHHUIO BOIIPOCa O BEIOOPE MHBECTHIIMOHHON CTPATETHH U YCIIOBHHA JOTOBOPA C Y IIPABIISIFOIINM.
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